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!B 4@9D<>4AE>4S 69D4 6 Q6B?RJ<R �<F4S 6 AG:AB@ 
A4CD46?9A<< 5O?4 BEAB64A4 A4 5B?99 L<DB>B@ <89B?B7<-
K9E>B@ CBA<@4A<< �4L<A7FBAB@ <EFBD<K9E>B7B CDBJ9EE4.  

%B7?4EAB QFB@G CBA<@4A<R, 6E9 B5M9EF64 D4AB <?< 
CB;8AB 8B?:AO CD<=F< > ;4C48AB= CB?<F<K9E>B= < EBJ<-
4?PAB-Q>BAB@<K9E>B= @B89?<, >BFBD4S S6?S9FES A9>B= 
6OEL9= HBD@B= B5M9EF69AAB7B D4;6<F<S.  

 
#BE?9 C9D9IB84 > 6?4EF< %< *;<APC<A4 6 2012 7B-

8G >4> 6AGFD9AASS, F4> < 6A9LASS CB?<F<>4 �<F4S 
CD9F9DC9?4 8B6B?PAB EGM9EF69AAO9 <;@9A9A<S.  

1FB 5O?B 6O;64AB 6 FB@ K<E?9 < <;@9A9A<9@ CB8IB84 
> EFD4F97<< EFD4AO.  

#DB<;BLё? BFIB8 BF @AB7<I CB?<F<K9E><I CD46<? < 
FD48<J<=, ;4?B:9AAOI 4DI<F9>FBDB@ ><F4=E><I D9HBD@ 
�QA %SBC<AB@ 9Mё E >BAJ4 E9@<89ESFOI 3 A4K4?4 6BEP@<-
89ESFOI 7B8B6 CDBL?B7B 69>4.  
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"59EC9K9A<9 Q>BAB@<K9E>B7B DBEF4 6 >4K9EF69 45EB-
?RFAB7B CD<BD<F9F4, F4 ?<A<S, >BFBDGR CDB6B8<? �QA 
%SBC<A, 5O?4 ;4@9A9A4 8DG7<@< J9?S@<.  

 

*9?P GE>BD9AAB7B Q>BAB@<K9E>B7B DBEF4, >BFBD4S 
5O?4 I4D4>F9DA4 8?S �QA %SBC<A4, <@9?4 869 BEAB6O: 
@4D>E<EFE>GR, F4> >4> <894?PAB9 B5M9EF6B – >B@@G-
A<;@ – 8B?:AB 6B;A<>AGFP F9BD9F<K9E><, @AB7<9 ;89EP 
CB@ASF, A4 54;9 6OEBK4=L97B D4;6<F<S CDB<;6B8<F9?P-
AOI E<?.  

� 6 �<F49 F4>:9 3 < BEAB6G A4J<BA4?<EF<K9E>GR 3 
BEGM9EF6?9A<9 «><F4=E>B= @9KFO».  

�<F4=E>4S @9KF4 3 QFB A9>4S B5M4S J9?P ><F4=E><I 
D96B?RJ<BA9DB6 CD9B8B?9FP BFEF464A<9 C9D<B84 F. A. 
«EFB?9F<S GA<:9A<=» BF <@C9D<4?<EFB6 < EFD9@?9A<9 6BE-
EF4AB6<FP 698GM99 @9EFB �<F4S 6 @<D9, >BFBDB9 5O?B 8?S 
A97B, >4> EK<F49FES, I4D4>F9DAB 8B QFB7B EFB?9F<S GA<:9-
A<S, 8B E9D98<AO XIX 69>4. 

$48< Q>BAB@<K9E>B7B DBEF4 CD9:A<9 DG>B6B8<F9?< 
�#� 5O?< 7BFB6O ;4>DO64FP 7?4;4 A4 @AB7B9: DBEF >4C<F4-
?<EF<K9E><I BFABL9A<=, G>D9C?9A<9 CB;<J<= K4EFAOI @B-
ABCB?<=, CD<6<?97<< <ABEFD4AAO@ <A69EFBD4@.  

�4:9 A9 BEB59AAB 4>F<6AB 5BDB?<EP E >BDDGCJ<9=.  
 
%FDG>FGD4 6?4EF< 5O?4 EGM9EF69AAB 89J9AFD4?<;B-

64A4, D97<BAO CB?GK4?< ;A4K<F9?PAO9 H<A4AEB6O9 < 8DG-
7<9 CD464.  

 

�B 6A9LA9= CB?<F<>9 �QA %SBC<A CDB6B;7?4E<? 
CD<AJ<C E>DB@ABEF<, EHBD@G?<DB64AAO= 6 ><F4=E>B@ 
6OD4:9A<<, >BFBDB9 @B:AB C9D969EF< CD<@9DAB >4> 
«>BC<FP E<?O < A9 CB>4;O64FP E6B<I 6B;@B:ABEF9=».  

!B6B9 DG>B6B8EF6B %< *;<APC<A4 D9L<?B, KFB 84?P-
A9=L99 BFEFGC?9A<9 BF CD<AJ<CB6 EBJ<4?<;@4 7DB;<F C9-
D9DB:89A<9@ B5M9EF64.  
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�B;A<>?4 BC4EABEFP, E 97B FBK>< ;D9A<S, KFB 6E>B-
D9 BAB CD4>F<K9E>< A9 5G89F BF?<K4FPES BF EGM9EF6B-
646L97B B5M9EF64 CD< 6?4EF< �B@<AP84A4, CDBF<6 >B-
FBDB7B, EB5EF69AAB, < 5BDB?<EP >B@@GA<EFO. &B 9EFP 
>BDDGCJ<BAAB7B < F4>B7B A9QHH9>F<6AB7B >4C<F4?<-
EF<K9E>B7B B5M9EF64, 789 7BECB8EF6G9F, >4> 7B6BD<?< 
@4D>E<EFO, >B@CD48BDE>4S 5GD:G4;<S. 

 
�?S 5BDP5O E QFB= F9A89AJ<9= 6?4EFP 5O?4 D9L<-

F9?PAB J9AFD4?<;B64A4 < EBED98BFBK9A4 6 DG>4I ?<KAB ?<-
89D4, >BFBDO= F9C9DP A4;O649FES «S8DB *� C4DF<<».  

!4K4?4EP D9L<F9?PA4S 5BDP54 E >BDDGCJ<9=, 6?<SA<-
9@ B?<74DIB6, 6ESK9E><I A97BEG84DEF69AAOI <AH?R9AE9-
DB6 6 EBJ<4?PAOI E9FSI, E >DGCAO@< >B@C4A<S@<, >BFBDO9 
;4I64F<?< @AB7B 6?4EF<, CB @A9A<R ><F4=E><I 6?4EF9=, < 
A4>BC<?< E?<L>B@ 5B?PLB9 >B?<K9EF6B C9DEBA4?PAB= <A-
HBD@4J<< B 7D4:84A4I.  

� E ><F4=E>B= FBK>< ;D9A<S C9DEBA4?PAB= <AHBD@4-
J<9= @B:9F B5?484FP FB?P>B 7BEG84DEF6B.  

 

� A4K4?4EP 5BDP54 EB 6ES><@< EB@A964RM<@<ES 6 
69DABEF< ?<A<< C4DF<< >4> 6AGFD<, F4> < 6B6A9.  

 
!B6O= ?<89D 6OD4:4? A4EFDB9A<9 FB= K4EF< Q?<FO < 

A4E9?9A<S, >BFBD4S EK<F4?4, KFB �<F4= G:9 8BEF4FBKAB 
G>D9C<?ES, KFB5O CBEF9C9AAB BF>4;4FPES BF >GDE4 �QA 
%SBC<A4 A4 >B@CDB@<EEO E 5GD:G4;AO@ @<DB@ 8?S CB?G-
K9A<S <A69EF<J<= < C9D98B6OI F9IAB?B7<= < CDB6B8<FP 
5B?99 E4@BG69D9AAGR 6A9LARR CB?<F<>G.  

�O?< 6O86<AGFO 4@5<J<B;AO9 CDB7D4@@O: «"8<A 
CBSE 3 B8<A CGFP», «%89?4AB 6 �<F49 2025» 3 QFB CDB7D4@-
@4, 6 D4@>4I >BFBDB= CD98CB?474?BEP, KFB ;4C48AO9 >B@-
C4A<< 5G8GF BEF46?SFP 6 �<F49 ;A4K<F9?PAGR K4EFP F9IAB-
?B7<=.  
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�O?< < 8DG7<9 CDB7D4@@O, A4CD46?9AAO9 A4 8BEF<-
:9A<9 �<F49@ F9IAB?B7<K9E>B= A9;46<E<@BEF< < ?<8<DG-
RM97B @9EF4 6 @<DB6B= Q>BAB@<>9 < CB?<F<>9.  

%4@< CB E959 QF< CDB7D4@@O BEAB6O64?<EP A4 D94?P-
AOI Q>BAB@<K9E><I CBFD95ABEFSI EFD4AO, >BFBDO9 6O;O-
64? Q>BAB@<K9E><= DBEF.  

1FB A9B5IB8<@BEFP CB<E>4 <A69EF<J<BAAOI 6B;@B:-
ABEF9=, <EFBKA<>B6 EODPS < DOA>B6 E5OF4 ;4 DG59:B@, <E-
CB?P;B64A<S ;4 DG59:B@ <;5OFBKAB= D45BK9= E<?O < CDB-
<;6B8EF69AAOI @BMABEF9= 8?S >D4=A9 D4;DBEL9=ES ><F4=-
E>B= CDB<;6B8EF69AAB= @4L<AO. 

 

� CD<AJ<C9, ;4H<>E<DB64AA4S 6 QF<I CDB7D4@@4I 
6A9LA9Q>BAB@<K9E>4S CB?<F<>4 CDB6B8<?4EP < D4A99, 
AB 9ё H<>E4J<S 6 CB@C9;AB B5NS6?9AAOI A4 69EP @<D 
>B@C?9>EAOI CDB7D4@@4I E6<89F9?PEF6B64?4 B5 BF>4;9 
BF CB?<F<>< �QA %SBC<A4, BF CD<AJ<C4 E>DB@ABEF<.  

�O86<:9A<9 QF<I Q>BAB@<K9E><I CDB7D4@@ EBCDB-
6B:84?BEP <;@9A9A<9@ 6B 6A9LA9CB?<F<K9E>B@ < EFD4F9-
7<K9E>B@ CB6989A<<.  

� �<F49 A4K4?< C<E4FP, KFB 6 EFD4A9 EB;D9?< GE?B6<S 
8?S 5B?PL9= 6A9LA9CB?<F<K9E>B= 4>F<6ABEF<, CD<L?B 
6D9@S CB CD<@9DG %,� < <I EBR;A<>B6 EB;8464FP 6B9AAO9 
54;O ;4 DG59:B@, 4>F<6AB BFEF4<64FP E6B< >BD9AAO9 <AF9-
D9EO ;4 CD989?4@< EFD4AO, 6 FB@ K<E?9 < 6B9AAB= E<?B=, 
66B8<FP E4A>J<< CDBF<6 F9I 7BEG84DEF6, >BFBDO9 BE@9?SF-
ES CDB6B8<FP A98DG:9EF69AAGR CB?<F<>G 6 BFABL9A<< 
�<F4S.  

�AF9D9EAB, KFB 6 B8AB= >A<79 E I4D4>F9DAO@ A4;64-
A<9@ «�<F4= A98B6B?9A», 6OL98L9= A9;48B?7B 8B CD<IB84 
> 6?4EF< %< *;<APC<A4, 46FBDO-:GDA4?<EFO CD<69?< 
F4>B= CD<@9D, >4> 4D@<S 8B?:A4 69EF< E95S ;4 DG59:B@ 
CB BFABL9A<R > ><F4=E>B@G 5<;A9EG: ;4M<M4FP 97B 
<AF9D9EO CB @B89?<, >4> 89=EF6GRF EGF9AёD < CDBEF<-
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FGF>4, FB 9EFP 5D4FP >4><9-FB 89AP7<, AB, E 8DG7B= EFB-
DBAO, ;4M<M4FP <AF9D9EO.  

 
�BF QFB 5G>64?PAB A4C<E4AB 6 B8AB= <; >A<7.  
�BA9KAB, QFB A9 BH<J<4?PA4S CB;<J<S, 4 :GDA4?<EF-

E><= CD<@9D, AB IB8 @OE?< ;89EP 8B6B?PAB SE9A. 
1>EC9DFO 6OE>4;O64?< CB8B5AO9 EBB5D4:9A<S < D4-

A99, B8A4>B CD< %< *;<APC<A9 BA< CBEF9C9AAB C9D9@9EF<-
?<EP 6 BH<J<4?PAO9 8B>G@9AFO.  

 
� EFD4F97<K9E>B= EH9D9 5O?B ;A4K<F9?PAB D4EL<D9AB 

CBASF<9 F. A. «>BD9AAOI <AF9D9EB6», >BFBDO9 6 ><F4=E>B@ 
CB?<F<K9E>B@ 8<E>GDE9 B;A4K4RF 7BFB6ABEFP > ;4M<F9 
6E9@<, 6 FB@ K<E?9 < 6B9AAO@<, ED98EF64@<.  

$4A99 QFB 5O?4 6 BEAB6AB@ FB?P>B F4=64APE>4S CDB-
5?9@4.  

!B F9C9DP > A<@ EF4?< BFABE<FP A9 FB?P>B EG69D9A<-
F9F A48 &4=64A9@, AB < 5BDP5G E E9C4D4F<;@B@ 6 �BA>BA79, 
&<59F9, %<APJ;SA9, 6E9 F9DD<FBD<4?PAO9 ECBDO E EBE98A<-
@< EFD4A4@< < A9 6CB?A9 BCD989?ёAAO9 «BEAB6AO9 74D4A-
F<< EF45<?PABEF< 7BEG84DEF69AAB-CB?<F<K9E>B= E<EF9@O < 
GEFB=K<6B7B EBJ<4?PAB-Q>BAB@<K9E>B7B D4;6<F<S».  

1FB FB:9 EF4?B >BD9AAO@ <AF9D9EB@, ;4 >BFBDO= 
A48B 5BDBFPES 6E9@< E<?4@< < ED98EF64@<.  

�Eё QFB, 9EF9EF69AAB, A9E>B?P>B E@GF<?B ;4C48AO= 
@<D, EF<@G?<DB64?B D9;>GR D94>J<R, GE>BD<?B A4K4?B 
CDB6989A<S >GDE4 A4 E89D:<64A<9 �<F4S.  

&D4@C D9;>B <;@9A<? CD9:A<= CB8IB8 > �<F4R, 
A4CD46?9AAO= A4 97B CB8>?RK9A<9 > @9:8GA4DB8AO@ E<-
EF9@4@ 6 B5@9A A4 E@S7K9A<9 CB?<F<><, < D4;6S;4? H4>F<-
K9E>< FBD7B6GR 6B=AG CDBF<6 �<F4S.  

&4>B9 D9;>B9 <;@9A9A<9 4@9D<>4AE>B7B >GDE4 EF4?B 
8?S #9><A4 A9B:<84AABEFPR.  

&4@ EK<F4?<, KFB ><F4=E>4S Q>BAB@<>4 G:9 A4EFB?P>B 
6>?RK<?4EP 6 @<DB6GR, A4EFB?P>B C9D9C?9?4EP E 4@9D<-
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>4AE>B= < EF4?4 E A9= 6;4<@B;46<E<@B=, KFB �4L<A7FBA A9 
BE@9?<FES A4 CD<ASF<9 D48<>4?PAOI @9D CB <;B?SJ<< �<-
F4S, BC4E4SEP GM9D54 E4@B@G E959.  

 
!B 6 %,� D9L<?< CB-8DG7B@G, CBFB@G KFB F4@ EK<-

F4?<, KFB CB?<F<K9E><9 CBE?98EF6<S 6OIB84 �<F4S 6 @<DB-
6O9 Q>BAB@<K9E><9 ?<89DO 5B?99 BC4EAO, K9@ GM9D5 8?S 
EB5EF69AAB= Q>BAB@<>< 6 D9;G?PF4F9 CD<ASF<S 4AF<><F4=-
E><I @9D.  

�DB@9 FB7B, CD< 48@<A<EFD4J<< &D4@C4 5O?< G69D9-
AO, KFB �<F4= A9 D9L<FES A4 FBF4?PAGR Q>BAB@<K9E>GR 
6B=AG, 4 CD<ASF<9 �4L<A7FBAB@ CDBF9>J<BA<EFE><I @9D 
CD<A9EёF %,� CB?P;G. 

 
$9L<F9?PAO9 89=EF6<S �4L<A7FBA4 CD<69?< #9><A 6 

A9>BFBDB9 ;4@9L4F9?PEF6B, 6 EFD4A9 A4K4?<EP 8954FO BFAB-
E<F9?PAB 69DABEF< >GDE4 DG>B6B8EF64, A9>BFBDO9 84:9 
>D<F<>B64?< 97B 6 ;46G4?<DB64AAB= HBD@9, 4 CBDB= 84:9 < 
6 CDS@B=.  

"8A4>B >BAEB?<84J<S 6?4EF< %< *;<APC<AB@, >BFB-
DO= A4EF4<64? A4 69DABEF< E6B9@G >GDEG, CD<69?4 > FB@G, 
KFB ?<A<S A4 4>F<6ABEFP 6B 6A9LA9= CB?<F<>9 < D9L<-
F9?PABEFP CB598<?4, IBFS ><F4=E>4S D<FBD<>4 < 5O?4 A9-
E>B?P>B E@S7K9A4 6 CBE?98A99 6D9@S. 

1FB IBDBLB 6<8AB <; 8B>G@9AFB6 )) EN9;84 �#�, 
>BFBDO= A9846AB ;469DL<?ES. #D9:89 6E97B, <; BFKёFAB7B 
8B>?484, E >BFBDO@ 6OEFGC<? E4@ %< *;<APC<A.  

�6FBDO 8B>?484, >4> < A4 CDBL?OI C4DF<=AOI EN9;-
84I, A9 EF4?< 6>?RK4FP 6 QFBF CD989?PAB B5M<= CB?<F<K9-
E><= 8B>G@9AF 4A4?<; >4><I-FB D97<BA4?PAOI >BAH?<>FB6 
<?< BFABL9A<= �!$ E >BA>D9FAO@< EFD4A4@<, >4> QFB, 
A4CD<@9D, 89?4?BEP 6 EB69FE><I C4DF<=AOI 8B>?484I 3 BF-
ABL9A<S E %,�, BFABL9A<S E �6DBCB=, E EBJEFD4A4@< < 
F4> 84?99.  
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#BFB@G KFB QFB CBFD95B64?B 5O BC<E4A<S 8?S �<F4S 
CDB5?9@, B56<A9A<= 8DG7<I EFD4A < 6O;64?B 5O <I BF69F-
AGR D94>J<R.  

&9@ A9 @9A99 6 8B>?489 9EFP A9E>B?P>B 5?B>B6, >BFB-
DO9, BK96<8AB, A4CD46?9AO A4 G>D9C?9A<9 EB5EF69AAOI 
CB;<J<= 6 CDBF<6BEFBSA<< E %,�. 

#9D6O= 5?B> 3 QFB D4;D45BF>4 AB6B= >B@C?9>EAB= 
E<EF9@O A4J<BA4?PAB= 59;BC4EABEF<, 9ё CB889D:4A<9.  

"59EC9K9A<9 A4J<BA4?PAB= 59;BC4EABEF< 5O?B B5N-
S6?9AB BEAB6AB= J9?PR, BEAB6B= 6B;DB:89A<S A4J<<.  

� A9= BFA9E9AO E4@O9 D4;AO9 4EC9>FO: 59;BC4EABEFP 
A4DB84 3 QFB BEAB6A4S J9?P, CB?<F<K9E>4S 59;BC4EABEFP, 
6B9AA4S, A4GKAB-F9IA<K9E>4S, >G?PFGDA4S < EBJ<4?PA4S 
59;BC4EABEFP, @9:8GA4DB8A4S 59;BC4EABEFP, 4 F4>:9 Q>B-
AB@<K9E>4S, H<A4AEB64S, 5<B?B7<K9E>4S, S89DA4S, Q>B?B7<-
K9E>4S, CDB8B6B?PEF69AA4S, 59;BC4EABEFP ?9>4DEF69AAOI 
ED98EF6, >?RK96B= <AHD4EFDG>FGDO, ><59DCDBEFD4AEF64, 
59;BC4EABEFP 84AAOI, D9EGDEB6, >BE@<K9E>B7B < @BDE>B7B 
CDBEFD4AEF64.  

%F46<FES ;484K4 CB6OL4FP 6B;@B:ABEF< 6 B5?4EF< 
CD98GCD9:89A<S EF<I<=AOI 598EF6<=, ?<>6<84J<< <I CB-
E?98EF6<= < B>4;4A<S CB@BM< CBEFD4846L<@.  

�BDBK9 7B6BDS, 6E9 6<8O 59;BC4EABEF< EB5<D4RFES 6 
98<AO= >B@C?9>E, < 6Eё 5B?PL9 < 5B?PL9 69M9= BFABE<FES 
> QFB= B5?4EF<. 

 
#B A9>BFBDO@ 84AAO@, 8?S D9L9A<S QF<I 6BCDBEB6 

EB;84ёFES 98<A4S E<EF9@4 BD74AB6 A4J<BA4?PAB= 59;BC4E-
ABEF< 3 BF J9AFD4 8B G9;84 3 CB8 Q7<8B= EB;84AAB= 9Mё 6 
2013 7B8G *9AFD4?PAB= >B@<EE<< A4J<BA4?PAB= 59;BC4E-
ABEF< �#�, CB8K<ASRM9=ES C4DF<<.  

� 6B 7?469 >BFBDB= EFB<F E4@ %< *;<APC<A.  
1FB 6 8BCB?A9A<9 > B5OKAO@ BD74A4@ 3  <A<EF9D-

EF6G B5M9EF69AAB= 59;BC4EABEF< (EBBF69FEF6G9F  �� 6 
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$BEE<<) <  <A<EF9DEF6G 7BEG84DEF69AAB= 59;BC4EABEF< 
(F<C4 EB69FE>B7B ���). 

 
�FBDB= 5?B>, >BFBDO= 59ECB>B<F 6A9LA<= @<D, 3 

KёF>B9 <;?B:9A<9 CB;<J<< CB 6BCDBE4@ EG69D9A<F9F4 A48 
�BA>BA7B@,  4>4B <, KFB BEB59AAB 64:AB, A48 &4=64A9@.  

)BFS A<>4><9 >BA>D9FAO9 EFD4AO, CDBF<6B89=EF6G-
RM<9 CB?<F<>9 #9><A4 CB QF<@ A4CD46?9A<S@, A9 A4;O64-
RFES, 6 8B>?489 SEAB CB8KёD><649FES A9B5IB8<@BEFP A4AB-
E<FP D9L<F9?PAO9 G84DO CB 4AF<><F4=E><@ E<?4@, COF4-
RM<@ES CDB6BJ<DB64FP 59ECBDS8>< 6 %SA74A9 < �B@QA9 
(QFB �BA>BA7 <  4>4B 6 8DG7B= FD4AE>D<CJ<< 3 BH<J<4?P-
AB= ><F4=E>B=, BEAB64AAB= A4 EF4A84DFAB@ ><F4=E>B@ 
CDB<;ABL9A<<); F6ёD8B < A4EFB=K<6B CD98BF6D4M4FP < 
CD9E9>4FP 6@9L4F9?PEF6B 6A9LA<I E<? 6 89?4 %SA74A4 < 
�B@QAS.  

'K<FO64S B56<A9A<S #9><A4 6 48D9E %,� < <I EB-
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CBFB@G KFB F9@ E4@O@ B>4;4?<EP EASFO @AB7<9 EBJ<4?PAO9 
CDBF<6BD9K<S.  

!B QFB :9 CB6?9>?B B7DB@AO9 ;4FD4FO.  
� BA< 5G8GF EGM9EF6B64FP, CB>4 :<6B AOA9LA99 CB-

>B?9A<9. 
+4EF<KAB QFB CBE?98EF6<S CB?<F<>< «"8A4 E9@PS 3 

B8<A D95ёAB>». 
�9@B7D4H<K9E>B9 C489A<9 ;4EF46?S9F �<F4= C9D9-

E@4FD<64FP EFDG>FGDG CDB@OL?9AABEF<.  
�E?< D4APL9 @B:AB 5O?B CDBEFB ;4 EKёF 89Lё6B=, 

CBEFBSAAB >BA>GD<DGRM9= @9:8G EB5B= D45BK9= E<?O 
CD98?474FP BK9AP A<;>GR J9AG ;4 CDB8G>J<R, E97B8AS 
AG:AB C9D9IB8<FP A4 8DG7B9 >4K9EF6B D45BK9= E<?O, A4 
5B?99 6OEB>BF9IAB?B7<KAB9 CDB<;6B8EF6B.  
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� FBF C?4A, >BFBDO= ;89EP GCB@<A4?ES, «Made in Chi-
na 2025», QFB C?4A F9IAB?B7<K9E>B7B ?<89DEF64.  

&B 9EFP �<F4= 8B?:9A C9D9=F< A4 AB6GR E<EF9@G 
CDB<;6B8EF64. 

&4>4S EFD4F97<S 5O?4 CD98?B:9A4 CD< %< *;<APC<A9, 
IBFS D4;D454FO64?4EP ;A4K<F9?PAB D4APL9 FBKAB F4> :9, 
>4> C?4A CB8 A4;64A<9@ «�<F4=E><= EF4A84DF 2035», FB 
9EFP EF4A84DF<;4J<S CDB8G>J<< CB8 ><F4=E><9 F9IAB?B7<<. 

�<F4= A4K4? CD9F9A8B64FP <@9AAB A4 F9IAB?B7<K9-
E>B9 ?<89DEF6B A9 CBFB@G, KFB BA, >4> <AB784 CD98EF46?S-
9FES A9>BFBDO@ Q>EC9DF4@, BK9AP IBK9F «;4I64F<FP K4EFP 
@<D4», 4 CBFB@G, KFB BA D9L49F E6B< 6AGFD9AA<9 CDB5?9-
@O.  

&4><I CDB5?9@, A4 E4@B@ 89?9, 89ESF><. 
�4> �<F4= A4K<A49F EBJ<4?PAB <AF97D<DB64FP E6B< 

D97<BAO?  
�<F4= 89=EF6G9F A4 5B?PLB@ 7BD<;BAF9, < B8A4 <; 

7?46AOI 6AGFD9AA<I CDB7D4@@ A4;O649FES «!B64S <AHD4-
EFDG>FGD4».  

�<F4= EG@9? 6 D4@>4I QFB= CDB7D4@@O G6S;4FP A9-
E>B?P>B 45EB?RFAB HBD@4?PAB A9 E6S;4AAOI EFDG>FGD.  

1FB FD4AECBDFA4S <AHD4EFDG>FGD4 3 :9?9;AO9 8BDB-
7<, C9D96B;><, ?B7<EF<>4.  

1FB CDB@OL?9AA4S <AHD4EFDG>FGD4.  
1FB C9D984K4 QA9D7<< E @4?O@< CBF9DS@<, @9A99 2% 

A4 C9D984KG E B8AB7B D97<BA4 A4 8DG7B=.  
1FB <AHBD@4J<BAA4S <AHD4EFDG>FGD4.  
� 9Mё J9?O= DS8 <AHD4EFDG>FGD. 
 
� CDB7D4@@G ;4>?48O649FES 5B?99 2,5 @?D8 8B??4DB6, 

BF84K4 B:<849FES 6 F9K9A<9 15320 ?9F. �4 EKёF F4><I <A69-
EF<J<= �<F4= CB?GK49F CBEFBSAAGR CB8C<F>G 8BIB8B6 
A4E9?9A<S.  

� QFB FB:9 B8A4 <; CDB5?9@, CBE>B?P>G �<F4= A9 ECB-
EB59A E9=K4E A4=F< 6AGFD< EFD4AO F9 BFD4E?<, >BFBDO9 @B-



http://rannks.ru/pubs/10597680/ 

 

59 

 

7GF 84FP 5OEFDGR H<A4AEB6GR BF84KG, < CB6OE<FP E59D9-
:9A<S A4E9?9A<S.  

� A4>BC?9A<S A4E9?9A<S C484RF. 
!9E@BFDS A4 CBEF9C9AAO= DBEF ��# A4 8GLG A4E9?9-

A<S, @O 6<8<@, KFB 6 J9?B@ <8ёF E9DPё;AB9 ;4@98?9A<9 DB-
EF4 ��# �<F4S, 4 CB A9>BFBDO@ D97<BA4@ 3 BFD<J4F9?PAO= 
DBEF.  

� >4> E?98EF6<9 3 EBJ<4?PAB9 A98B6B?PEF6B. 
"AB A9 S6?S9FES >D<F<K9E><@, AB EB6B>GCAB 6Eё QFB 

84ёF A9>GR >D<;<EAGR @4EEG.  
!4CD<@9D, BK9AP 5B?PL<9 ;48B?:9AABEF< K4EFAOI 

6>?48K<>B6 CB <CBF9>9, BEB59AAB CB J9AFD4?PAO@ D97<B-
A4@ 3 )QA4AP, )Q5Q=.  

 O 6C9D6O9 G6<89?< E9DPё;AO9 4AF<54A>B6E><9 6O-
EFGC?9A<S, >BFBDO9 CDBL?< 6 QFB@ 7B8G.  

#D4684, ><F4=JO FGF :9 EBB5M<?<, KFB QFB <A<J<<-
DB64AB A9><@< «EBBF9K9EF69AA<>4@<», >BFBDO9 69DAG?<EP 
<; %,� < CB85<64?< ?R89= 6O=F< A4 G?<JO.  

�4> BA< B5NSEASRF, QFB 8DG7B= 6BCDBE.  
�4:AB, KFB 89=EF6<F9?PAB EGM9EF6G9F BK9AP 5B?PL4S 

;48B?:9AABEFP D97<BAB6 C9D98 J9AFD4?PAO@ 5R8:9FB@, 
D97<BA4?PAOI 54A>B6 C9D98 CSFёD>B= J9AFD4?PAOI 54A>B6, 
<CBF9KA4S ;48B?:9AABEFP A4E9?9A<S, «@ёDF6O9 8B?7<» < 
F4> 84?99. 

 O 6C9D6O9 G6<89?< 6 QFB@ < K4EF<KAB 6 CDBL?B@ 
7B8G >D4I J9?B7B DS84 8969?BC9DE><I H<D@, 6 FB@ K<E?9 
@AB7BCDBH<?PAB7B ><F4=E>B7B <A69EF<J<BAAB7B IB?8<A74, 
>DGCA9=L97B BC9D4FBD4 :<?B= < BH<EAB= A986<:<@BEF< 
Evergrande < @AB7<I 8DG7<I.  

1FB H<D@O, >BFBDO9 5O?< EFDG>FGDAO@< BEFDB6>4@< 
D4;6<F<S EFDB<F9?PAB= <A8GEFD<<, CD<Kё@ 89?4?< 6Eё 3 BF 
CDB<;6B8EF64 @9F4??B>BAEFDG>J<= < J9@9AF4 8B H<A4?P-
AB7B EFDB<F9?PEF64 8B@B6 < 6AGFD9AA9= BF89?><. 'M9D5 BF 
54A>DBFEF64 QF<I >B@C4A<= <;@9DS9FES EBFAS@< @<??<B-
AB6 8B??4DB6. 
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 O F4>:9 6C9D6O9 G6<89?< 4F4>< < A4 HBD@4?PAB 
K4EFAO9 F9IAB?B7<KAO9 >B@C4A<<, 6ODBEL<9 <; >D94F<6-
AOI F9IAB?B7<K9E><I EF4DF4CB6 

"5NSEA9A<9, @A9 >4:9FES, �?9>E4A8D �?48<@<DB6<K 
84? BK9AP CD46<?PAB9, S A9 5G8G CB6FBDSFP, AB QFB E9DPё;AB 
A4CG74?B 5<;A9E AOA9LA<I EF4DF4CB6. 

&4> A4 KFB :9 �<F4= COF49FES E89?4FP GCBD E9=K4E, 
KFB5O >GC<DB64FP E?B:<6LGRES E<FG4J<R? 

#BCGFAB S IBF9? 5O BF69F<FP A4 6BCDBE, >BFBDO= 
;89EP CDB;6GK4?: A4E>B?P>B GC4? <@CBDF F9IAB?B7<= %,� 
6 �<F4=?  

�EF9EF69AAB, A<>FB FBKAGR J<HDG A9 A4;B6ёF, GK<FO-
64S 69EP@4 ;4CGF4AAGR E9@G F9IAB?B7<K9E><I FD4AEH9DB6, 
CBQFB@G 9EFP ?<LP >BAEB?<8<DB64AAO9 Q>EC9DFAO9 BJ9A-
><. #B CB8EKёF4@ F4=64AE><I <EE?98B64F9?9=, BA GC4? CB-
KF< A4 40%. #B 84AAO@ �BA>BA7E>B7B GA<69DE<F9F4 3 A4 
20325%.  

�4 EKёF K97B CDB<EIB8<? <@CBDF QF<I F9IAB?B7<=? !4 
F9DD<FBD<< ><F4=E><I GA<69DE<F9FB6 BF>DO64RFES <AB-
EFD4AAO9 ?45BD4FBD<< 3 CD9<@GM9EF69AAB 4@9D<>4AE><9 < 
5D<F4AE><9. "A< D4;D454FO64RF < C4F9AFGRF F9IAB?B7<< 6 
FB@ K<E?9 < A4 EB6@9EFAO9 >B@C4A<<.  

#BQFB@G HBD@4?PAB BK9AP E?B:AB CB8EK<F4FP, A4 >4-
>GR EG@@G >BA>D9FAB C9D984AO QF< F9IAB?B7<<. �E?< F9I-
AB?B7<S D4;D45BF4A4 EB6@9EFAB= >B@C4A<9=, A4IB8SM9=ES 
A4 F9DD<FBD<< �<F4S, QFB D4EE@4FD<649FES >4> ><F4=E>4S 
F9IAB?B7<S.  

�BCDBE 6 8DG7B@: CB846?SRM99 5B?PL<AEF6B >DGC-
AOI GA<69DE<F9FB6, >BFBDO9 D45BF4RF A4 F9DD<FBD<< �<-
F4S 3 !PR-�BD>E><=, �PR>E><=, !BFF<A79@E><=, 6 QFB@ 
7B8G BFB;64?< CBKF< 6E9I E6B<I 6OEB>BF9IAB?B7<KAOI 
EC9J<4?<EFB6, >BFBDO9 D45BF4?< 6 �<F49. �45BD4FBD<< 
HBD@4?PAB BEF4?<EP, AB EC9J<4?<EFB6 F4@ A9F. 

� CD<@9K4F9?PAB, KFB J9?O= DS8 CD98CD<SF<=, >BFB-
DO9 6OCGE>4?< CDB8G>J<R 8?S 4@9D<>4AE><I >B@C4A<= 
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CB8 EGC9D64=;9DEF6B@ 4@9D<>4AE><I <A:9A9DB6, F4>:9 
BFB;64?< E6B<I EC9J<4?<EFB6 6 %,�.  

&4><@ B5D4;B@, A4 �<F4= 89=EF6<F9?PAB <8ёF 4F4>4, 
BEF4RM4SES ;4 CD989?4@< BH<J<4?PAOI B56<A9A<=, CD<-
Kё@ 69EP@4 <;BMDёAAO@ ECBEB5B@.  

�9DBSFA99 6E97B, <;-;4 FB7B, KFB #9><A 6FBD7ES 6 FG 
B5?4EFP, A4 >BFBDGR CD9F9A8GRF %,�, 3 B5?4EFP 6OEB><I 
<AAB64J<BAAOI F9IAB?B7<=. 

 
+FB QFB ;A4K<F 8?S $BEE<<?  
�B-C9D6OI, S A9 8G@4R, KFB $BEE<S S6?S9FES EODP9-

6O@ CD<84F>B@ �<F4S.  
�E?< CBE@BFD9FP, CB >D4=A9= @9D9, A4 CD9:ARR 

EFDG>FGDG �1�4, FB 6 QFB@ E@OE?9 $BEE<S S6?S?4EP EODP9-
6O@ CD<84F>B@ ?R5B= EFD4AO.  

�B-6FBDOI, QFB 98<AEF69AAB9, ;4 EKёF K97B @O @B:9@ 
E9=K4E EGM9EF69AAB A4D4M<64FP FBD7B6?R E �<F49@.  

"5D4F<F9 6A<@4A<9, 9EFP 869 J<HDO, >BFBDO9 8DG7 E 
8DG7B@ A9 5PRFES, AB BA< BK9AP IBDBLB CB>4;O64RF D9-
4?PABEFP.  

#B CDBL?B@G 7B8G @O 6OL?< A4 1413146 @?D8 8B?-
?4DB6 FB64DBB5BDBF4 E �<F49@, 6 QFB@ 7B8G C9D964?<@ ;4 
190 @?D8 8B??.  

)BDBL4S J<HD4, BA4 D4EFёF. !B CD< QFB@ CB CDBL?B-
@G 7B8G �<F4= 6OL9? A4 FBD7B6?R E %,� CBKF< A4 800 
@?D8 8B??4DB6, E �6DBEBR;B@ 3 A4 850 @?D8 8B??4DB6. %B-
CBEF46<@O9 J<HDO E �%��!, E 3CBA<9=.  

&B 9EFP $BEE<S 84:9 CD< AOA9LA9@ DBEF9 FBD7B6?< E 
�<F49@ A9 S6?S9FES 7?46AO@ FBD7B6O@ C4DFAёDB@ 8?S #9-
><A4.  

� 8?S A4E :9 QFB 3 FBD7B6O= C4DFAёD AB@9D B8<A.  
%G8S CB 6E9@G, @O G69?<K<@ FBD7B6?R E �<F49@ 6 

QFB@ 7B8G @<A<@G@ A4 30%.  
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!B 9E?< @O CBE@BFD<@, >4>B6 B5Nё@ A4>BC?9AAOI 
<A69EF<J<= <; �<F4S 6 $BEE<R, @O G6<8<@, KFB BA >D4=A9 
A969?<>.  

�EFP D94?<EF<KAO9 CB8EKёFO < CB8EKёFO BCF<@<-
EF<KAO9.  

!4 E4@B@ 89?9, @9:8G A<@< D4;A<J4 A969?<>4. 
#B BCF<@<EF<KAO@ CB8EKёF4@, >BFBDO9 84RF >B??9-

7< <; %>B?>B6B, QFB 80390 @?D8 8B??4DB6.  
#B D94?<EF<KAO@ CB8EKёF4@ 3 30340 @?D8 8B??4DB6.  
�, CB-@B9@G, 6E9 ><F4<EFO E>?BASRFES > D94?<EF<K-

AO@ CB8EKёF4@.  
� CD<AJ<C9, D4;A<JO EGM9EF69AAB= A9F, CBFB@G KFB 

�<F4= 6>?48O64? 6 %,� 9:97B8AB 40350 @?D8 8B??4DB6, 4 
G A4E QFB 3 A4>BC?9AAO9 <A69EF<J<<. 

"F>G84 59DGFES BCF<@<EF<KAO9 CDB7AB;O?  
#B8EK<FO64RFES A9 FB?P>B CDS@O9, AB < >BE69AAO9 

<A69EF<J<<, >BFBDO9 <8GF K9D9; 8DG7<9 EFD4AO.  
� 9E?< @O E@BFD<@ >DGCAO9 <A69EF<J<BAAO9 CDB9>-

FO, CD4>F<K9E>< 6E9 BA< ?9:4F 6 EH9D9 QA9D79F<><: QFB 
«�D>F<>-2 %#�», «3@4? %#�» < 8DG7<9.  

�Eё BEF4?PAB9 3 ?<LP CB @9?BK4@.  
�E?< CBE@BFD9FP, >G84 5O @O IBF9?< CD<6?9KP <A69-

EF<J<<, FB QFB F9DD<FBD<< BC9D9:4RM97B D4;6<F<S, HBD-
@4?PAB, A4 5G@479, IBDBLB CBEFDB9AAO9, E BK9AP IBDBL<@ 
<A69EF<J<BAAO@ >?<@4FB@.  

!B �<F4= FG84 A9 CBLё?.  
� QFB@G FB:9 9EFP B5NSEA9A<S, CBFB@G KFB 9E?< CDB-

4A4?<;<DB64FP, 6 >4><9 B5?4EF< �<F4= 6>?48O649F <A69-
EF<J<< 6 %,�, FB G6<8<@, KFB 92% CD<B5D9F9A<= �<F4S 6 
@<D9, 6 %,� < 6 �6DBC9 E89?4AO ;4 EKёF E?<SA<= < CB-
7?BM9A<= <;69EFAOI >B@C4A<=, CD< QFB@ 5O?< CB?GK9AO 
F9IAB?B7<<, E9FP E5OF4 < CDB<;6B8EF6B >4> F4>B6B9.  

%,� 6>?48O64?< 6 �<F49 <E>?RK<F9?PAB 6 «7D<A-
H<?8E», < 5B?99 90% <A69EF<J<= %,� A4CD46?S?< A4 CDB-
9>FO, EB;84649@O9 E AG?S.  
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�B7<>4 �<F4S 3 QFB CB>GC>4 EGM9EF6GRM97B CDB8G>-
F4!  

�O?< CBCOF>< >GC<FP KFB-FB 6 $BEE<<, A4CD<@9D 
5D9A8 Kalashnikov.  

!B @O $B8<AG A9 CDB84ё@.  
!<K97B 8DG7B7B <; >DGCAB7B «5D9A8<DB64AAB7B CDB-

8G>F4» �<F4= G A4E A9 A4Lё?.  
�B784 $BEE<S KFB-FB CD98?4749F �<F4R CB@<@B EODP-

96B7B EBFDG8A<K9EF64, A4CD<@9D C?BM48>G CB8 ;4EFDB=>G, 
�<F4= F4><9 CDB9>FO A9 D4EE@4FD<649F.  

� A9 CBFB@G, KFB �<F4= C?BIB BFABE<FES > $BEE<<, 4 
CBFB@G, KFB 6 �<F49 CD47@4F<>4 E89?>< ;4>?RK49FES 6 FB@, 
KFB5O D45BF4FP A4 G:9 7BFB6B@ 5<;A9E9, 4 A9 EFDB<FP 97B ;4 
DG59:B@ «E AG?S». 

"F>G84 6 �<F49 59DGFES 89AP7< 8?S <A69EF<J<=?  
!< B8A4 ><F4=E>4S >DGCA4S >B@C4A<S A9 D45BF49F 

A4 E6B<I >4C<F4?4I, 84:9 D4ECB?474S <@<.  
"A< B5D4M4RFES 6 54A> ;4 >D98<FB@, >BFBDO= 

8B?:9A 5OFP ;4EFD4IB64A 6 �79AFEF69 Q>ECBDFAB-
<@CBDFAOI BC9D4J<= 7BEG84DEF64. �79AFEF6B EFD4IG9F 
BK9AP CDBEFB – BAB A9 E@BFD<F A4 EB89D:4A<9 <A69EF-
CDB9>F4, BAB E@BFD<F A4 D97<BA, A4 97B 8BIB8AB-
D4EIB8AGR K4EFP.  

 

!4CD<@9D, 4A4?<;<DGS Q>BAB@<>G D97<BAB6 �4?P-
A97B �BEFB>4, �6D9=E>B= 46FBAB@AB= B5?4EF< < 6<8S, 
KFB CB>GC4F9?PE>4S ECBEB5ABEFP A4E9?9A<S BK9AP A969-
?<>4, �79AFEF6B A9 EFD4IG9F, 54A> A9 84ёF >D98<F.  

#D98CD<A<@4F9?P @B:9F D45BF4FP A4 E6B<I 89AP74I, 
AB BA QFB7B 89?4FP A9 5G89F.  

&B 9EFP G A4E A9 6E9 CBA<@4RF, >4> <;AGFD< GEFDB9AB 
>D98<FB64A<9 6A9LA9= E89?><, IBFS ;89EP BEB5OI E9>D9FB6 
A9F.  

�EFP 9Mё B8<A @B@9AF.  
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� F9K9A<9 CBE?98A<I 3 ?9F @O EB69DL<?< CDBDO6 6 
B5?4EF< FBD7B6?<, ;4@9FAB G69?<K<6 CBEF46>< 47DBCDB8G>-
J<<.  

1FB A9EBCBEF46<@B 6 89A9:AB@ 6OD4:9A<< E CDB84-
:4@< A9HF< < 74;4, AB QFB BK9AP 64:AB E FBK>< ;D9A<S 8<-
69DE<H<>4J<< 6;4<@B89=EF6<S.  

�4C48AO9 Q>EC9DFO CB?474RF, KFB �<F4= B59EC9K<64-
9F E95S CDB8B6B?PEF6<9@ A4 50%, ><F4=JO GF69D:84RF: A4 
60370%.  

� 84AAB@ E?GK49 D4EIB:89A<S A9 EFB?P 5B?PL<9.  
�?46AB9, KFB �<F4= 5G89F BEF464FPES >DGCA9=L<@ 

<@CBDFёDB@ CDB8G>FB6 C<F4A<S.  
� ;89EP $BEE<S <@99F 5B?PL<9 CD9<@GM9EF64, CBFB@G 

KFB CB J9A9 < CB >4K9EF6G 6 QFB= B5?4EF< @O >BA>GD9AFB-
ECBEB5AO.  

!B A48B GK<FO64FP, KFB �<F4= 3 QFB BK9AP ё@><= DO-
AB>.  

1FB ;A4K<F, KFB F4@ D45BF49F < !B64S �9?4A8<S, < �6-
EFD4?<S, < J9?O= DS8 8DG7<I 7BEG84DEF6 E >4K9EF69AAO@< 
47DBCDB8G>F4@<.  

� QFB@ C?4A9 6OIB8 DBEE<=E>B= CDB8G>J<<, E B8AB= 
EFBDBAO, 5B?PLB9 8BEF<:9A<9, E 8DG7B= EFBDBAO, 9EFP A9-
@4?O9 CDB5?9@O.  

�;-;4 A9;A4A<S BEB59AABEF9= DOA>4 @O F9DS9@ A4L< 
FBD7B6O9 @4D><.  

�<F4=JO A9D98>B BF>DB69AAB D97<EFD<DGRF FBD-
7B6O9 @4D>< A4 E95S, @O E5D4EO649@ QFG CDB8G>J<R 6 
�<F4= E FBK>< ;D9A<S CBEF46B> 6 BEAB6AB@ >4> BCFB-
6GR CDB8G>J<R < A9 6OIB8<@ A4 >BA9KAB7B CBFD95<F9-
?S, <, F4><@ B5D4;B@, 8?S ><F4=E>B7B 8<EFD<5PRF9D4 
6E9784 @B:AB DBEE<=E>GR CDB8G>J<R ;4@9A<FP ?R5B= 
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L9A<< (89A9:AB@ 6OD4:9A<<) $�. 
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A4CD<@9D, CBEF46>4@< 6OEB>BF9IAB?B7<KAB= CDB8G>J<<.  

�<F4= F4> A9 5G89F A<>B784 ;4S6?SFP, >4>, 6CDBK9@, 
BA A<>B784 F4> A9 ;4S6?S? < D4APL9.  

http://rannks.ru/pubs/10597680/


 

66 

 

�9?B 6 FB@, KFB $BEE<S 6 B5M9= ><F4=E>B= Q>BAB@<>9 
;4A<@49F BK9AP A95B?PLB9 @9EFB.  

�9=EF6<F9?PAB, 7?46A4S CDB5?9@4 8?S #9><A4 3 6BE-
EF4AB6?9A<9 Q>BAB@<K9E><I BFABL9A<= @9:8G �<F49@ < 
%,�.  
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 B:9F ?< �<F4= CB69DAGFPES > A4@ EC<AB=?  
�<F4= CD9>D4EAB CBA<@49F, KFB BFABL9A<S @9:8G 
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#BQFB@G #9><A @B:9F A9A46<89FP �4L<A7FBA, < 89=-
EF6<F9?PAB, 6 J9?B@ ><F4=E>B9 A4E9?9A<9 A9 BK9AP CB;<-
F<6AB BFABE<FES > %,�, AB EBFDG8A<K4FP 6 Q>BAB@<K9-
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#9D9IB8<@ > 6BCDBE4@.  
3 A4KAG E  <I4<?4 (ё8BDB6<K4 +9DAOL4, K?9A4 

�>489@<<, DG>B6B8<F9?S (989D4?PAB7B A4GKAB-
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5B?PL9 A<789 A9F, >DB@9 >4> G A<I, < 5G8GF CD98?474FP <I 
@<DG?  

%C4E<5B. 
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A9DAB9 CB>B?9A<9 < D64AG?< 6C9Dё8.  
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EB5D4FP A9 @9A99 650 @?A FBAA ;9DA4, ;4 CDBL?O= 7B8 BA< 
EB5D4?< 682 @?A FBAA ;9DA4.  

� BA< E>4;4?<, KFB CB>4 6OCB?ASRF A4 CDBFS:9A<< 7 
?9F QF< CB>4;4F9?<.  

� KFB 5G89F CBFB@?  
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&GF �?9>E4A8D �?48<@<DB6<K EB69DL9AAB ECD4698-
?<6B E>4;4?: CD98E>4;O64FP, KFB 5G89F 6 �<F49, FDG8AB.  

 B:9F, BA< 500 @?A FBAA EB59DGF K9D9; >4>B9-FB 
6D9@S& @4?B ?< KFB F4@ 5G89F!  

1FB C9D6O= >B@@9AF4D<=. 
� 6FBDB= >B@@9AF4D<= >4E49FES DBEE<=E>B7B DOA>4.  
3 9Mё D4; IBKG E>4;4FP, KFB 8?S �<F4S DBEE<=E><= 

DOAB> @4?B KFB ;A4K<F.  
�9DG CDBEFB B5Nё@ 6A9LA9= FBD7B6?< 3 146 @?D8 

8B??4DB6, @O 8?S �<F4S 3 11-S EFD4A4 CB B5Nё@G 6A9LA9= 
FBD7B6?<.  

� CB CB6B8G �4?PA97B �BEFB>4.  
3, >EF4F<, >4:8O= 7B8 8B >B6<84 D97G?SDAB 6O9;:4? 

A4 >BAH9D9AJ<< 6 )4D5<A, +4AKGAP, ,QAPSA 3 7BDB84 %9-
69DB-�BEFBKAB7B �<F4S, < >4:8O= D4; S E4@ EF46<? 6BCDBE: 
89?4=F9 <A69EF<J<<, < 5G89F 64@ IBDBLB.  

� BF69F A4 QFB CD98EF46<F9?< ><F4=E>B= 4>489@<K9-
E><I >DG7B6 < K<AB6A<>< 7B6BD<?< F4>: «#B:4?G=EF4, G64-
:49@O= "G-?4BL< (F4> @9AS ;B6GF 6 �<F49), 4 >4>B= G 64E 
DOAB> A4 �4?PA9@ �BEFB>9? %>B?P>B CDB:<649F A4E9?9A<S 
A4 �4?PA9@ �BEFB>9?»  

3, 9EF9EF69AAB, ;4GK9AAB BF69K4R: «� �(", CB A4L9= 
EF4F<EF<>9, 8 @?A K9?B69>».  

 A9 7B6BDSF: «!G KFB QFB ;4 DOAB>?! �BF G A4E FB?P-
>B 6 B8AB@ )4D5<A9 12 @?A :<6ёF».  

� ED4;G >4>-FB QFBF 4:<BF4: A4EKёF DBEE<=E>B7B 
DOA>4 EC484?.  

�E?< 5D4FP 8B?R <ABEFD4AAOI <A69EF<J<= BF B5M97B 
B5Nё@4 6E9I <A69EF<J<= 6 �<F49, >BFBDO9 <8GF CD<@9DAB 
;4 CBE?98A<9 10315 ?9F, QFB 789-FB 2%, A9 5B?99.  

!9 20%, A9 40%, >4> A9>BFBDO9 7B6BDSF 6 % �, 4 
>BA>D9FAB 2%.  
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#BFB@G KFB, CB ><F4=E>B= EF4F<EF<>9, B5M<= B5Nё@ 
6E9I <A69EF<J<= 6 �<F4= ;4 CDBL?O= 7B8 (CB 2022 7B8G 
EF4F<EF<>< 9Mё A9F) 3 55 FD?A R4A9=. 

"5M<= B5Nё@ <ABEFD4AAOI <A69EF<J<= 6E9I 6<8B6 3 
173 @?D8 8B??4DB6.  

#9D9EK<FO649@ < CB?GK49@ QFG J<HDG 6 FD?A R4A9=, 
< ;4F9@ 8B?S 55 FD?A 3 2%.  

� >BAJ9 90-I 7B8B6 �<F4= @98?9AAB BE6B5B:84?ES BF 
E4A>J<=, >BFBDO9 EFD4A4 CB?GK<?4 CBE?9 EB5OF<= A4 C?B-
M48< &SAP4AP@QAP.  

� @O CB?GK<?< E4A>J<< CBE?9 A4K4?4 EC9J<4?PAB= 
6B9AAB= BC9D4J<<.  

&B 9EFP @O H4>F<K9E>< E �<F49@ B>4;4?<EP CD<@9DAB 
6 B8AB@ < FB@ :9 CB?B:9A<<. 

� 6BCDBEG B >BA>GD9AJ<< A4 ><F4=E>B@ DOA>9.  
�9?B 6 FB@, KFB 6 896SABEFO9 7B8O A4 ><F4=E><= DO-

AB> <8F< BEB5B A<>FB A9 IBF9?.  
3 CB@AR, >B784 5O? EB6E9@ @B?B8B=, 6 90-I 7B84I 

5O?4 8<E>GEE<S CB CB6B8G FB7B, >4><9 H<D@O 8B?:AO CB-
@BKP D9>BAEFDG<DB64FP #9D6O= 46FB@B5<?PAO= ;46B8 6 
7BDB89 +4AKGAP, CBEFDB9AAO= E CB@BMPR %B69FE>B7B %B-
R;4 6 1953 7B8G.  

 O BF>4;4?<EP FB784 ED4;G; B5D4F<?<EP > A9@J4@ 3 > 
86G@ >B@C4A<S@, «"C9?P» < «(B?P>E6479A».  

«"C9?P» BF>4;4?ES: 4 >4>B= DOAB> G �<F4S, >FB 5G89F 
CB>GC4FP A4L< @4L<AO, >BFBDO9 @O 5G89@ CDB<;6B8<FP 
A4 QFB@ ;46B89?  

«(B?P>E6479A» EB7?4E<?ES; @4?B FB7B, BA D9>BAEFDG-
<DB64? ;46B8 6 +4AKGA9 < 9Mё CBEFDB<? F4>B= :9 ;46B8 6 
,4AI49.  

� 6OSEA<?BEP 6 A4K4?9 AG?96OI 7B8B6, >B784 6B;A<> 
>D<;<E CBE?9 1998 7B84 A4 96DBC9=E>B@ < 6BB5M9 A4 @<DB-
6B@ DOA>9, KFB «(B?P>E6479A» 6O?9; <@9AAB A4 ><F4=E>B@ 
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DOA>9, 6E9 CB>GC4?< QF< E4@O9 «(B?P>E6479AO», CD<5O?P 
CB?GK<?< <@9AAB BFFG84. 

�Mё IBF9? 5O BF@9F<FP, KFB <AHBD@4J<S 6 $BEE<< B 
�<F49 @<A<@4?PA4S.  

#B F9?96<89A<R @AB7B ?< G A4E 5O649F <AHBD@4J<< 
B5 QFB= EFD4A9? #D4>F<K9E>< CBKF< A9F.  

&4 :9 E4@4S E<FG4J<S < 6 �<F49 E <AHBD@4J<9= B 
$BEE<<. � CBE?98A99 6D9@S CBE?9 >B6<84 S 6 �<F4= A9 9;-
8<?, 4 8B >B6<84 5O64? F4@ D97G?SDAB, CB 637 D4; 6 7B8, 
FB:9 E <AF9D9EB@ E@BFD9?, 4 KFB F4@?  

#DB $BEE<R <AHBD@4J<< >D4=A9 @4?B. 1FB CD9864D<-
F9?PAO9 ;4@9K4A<S. 

 

3 IBF9? 5O C9D9=F< > )) EN9;8G �#�.  
 AB7<9 7B6BDSF, KFB G �<F4S C?4AB6 A9F E9=K4E. �EFP 

G A<I 6Eё, < )) EN9;8 �#� CD<@9DAB 8?S �<F4S, A9 5G8G 
7B6BD<FP, KFB QFB FB :9 E4@B9, KFB )) EN9;8 �#%%.  

!B ><F4=JO CDB )) EN9;8 �#%% A<K97B IBDBL97B A9 
7B6BDSF. � K4EFABEF<, >B784 ;4>BAK<?ES )) EN9;8 �#%%, 
QFB 5O? H96D4?P 1956 7B84,  4B *;Q8GAG CB?B:<?< A4 EFB? 
;4>DOFO= 8B>?48 !<><FO %9D7996<K4 )DGMё64, C9D984A-
AO= 89?974J<9=, 6 EBEF469 >BFBDB= 5O? < �QA %SBC<A.  

 4B *;Q8GA DGEE><@ S;O>B@ A9 6?489?, 9@G C9D9-
69?<, <, >4> <;69EFAB, BA FBE>?<6B CBE@BFD9? < E>4;4?: 
«�4, %B69FE><= %BR; – QFB G:9 A9 A4L EF4DL<= 5D4F, 
QFB A9 A4L GK<F9?P».  

&B 9EFP %B69FE><= %BR; F9C9DP EF4? GK<F9?9@ A4B5B-
DBF, < ><F4=JO A4K4?< 8G@4FP, KFB :9 89?4FP, >4> <;54-
6<FPES BF QFB7B GK<F9?S.  

 4B *;Q8GA CD<8G@4?: 6A4K4?9 5O? �B?PLB= E>4KB> 
>4> 6O;B6 %B69FE>B@G %BR;G.  

#DB64?<?ES �B?PLB= E>4KB>, QFB 6E9 @O CD9>D4EAB 
;A49@. +D9;@9DAB9 B5B5M9EF6?9A<9, EF<@G?O G 6E9I CDB-
C4?<.  
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� CBE?9 QFB7B D9L<?< «>G?PFGDAB= D96B?RJ<9=» 
«BF>DOFP B7BAP» CB C9D9DB8<6L<@ES C4DF<=AO@ < AB@9A-
>?4FGDAO@ EFDG>FGD4@.  

'84D<?< F4> G84D<?< 3 10 ?9F 8?<?4EP «>G?PFGDA4S 
D96B?RJ<S».  

"8AB= <; 9ё :9DF6 5O? < %< *;<APC<A, >BFBDB7B D9-
5ёA>B@, >B784 BA GK<?ES 6 9-@ >?4EE9, 6 1969 7B8G BFCD46<-
?< A4 C9D96BEC<F4A<9.  

� ><F4=E>B@ S;O>9 9EFP F4>B= F9D@<A «L4AL4AP ES-
ESA» 3 BFCD46?SFP 6 7BDO < 6 E9?PE><9 D4=BAO.  

%< *;<APC<A4 BFCD46<?< >4> D4; 6 E9?PE><= D4=BA, 
B>DG7 3AP4AP CDB6<AJ<< ,QAPE<.  

3 5O? 6 EBEF469 A4L9= 89?974J<< 6 CB9;8>9, >BFBDGR 
BD74A<;B64?  �� �<F4=E>B= !4DB8AB= $9ECG5?<>< CB @9-
EF4@, E6S;4AAO@ E %< *;<APC<AB@.  

 O A4K<A4?< A4LG CB9;8>G >4> D4; 6 F9I E4@OI 
A4DB8AOI >B@@GA4I 6 B>DG79 3AP4AP 6 CDB6<AJ<< ,QAPE<, 
789 %< *;<APC<A 6 ?9F :<? 6 C9M9D9.  

&4@ 5O?< CB>4;4AO E9?PE>BIB;S=EF69AAO9 BDG8<S, 
>BFBDO9 A4CB@<A4?< E9?PIB;BDG8<S XVII3XVIII 69>B6, 4 
BFAR8P A9 EB6D9@9AAO9.  

�@9AAB 6 F4>B= A4DB8AB= >B@@GA9 %< *;<APC<A 5O? 
A4 H<;<K9E>B= D45BF9, A4 F. A. C9D96BEC<F4A<<.  

!4E FB:9 BFCD46?S?< 6 >B?IB;O, AB A9 A4 6 ?9F, 4 A4 
@9ESJ 6 ?GKL9@ E?GK49. � BA CBE?9 QFB7B EF4? K?9AB@ 
�#�, 5O? BFCD46?9A A4 GKё5G, CBFB@ CDB86<74?ES 669DI CB 
E?G:95AB= ?9EFA<J9 < 8BDBE 8B �9A9D4?PAB7B %9>D9F4DS 
�#�. 

�B;6D4M4SEP > )) EN9;8G �#�, IBKG CB8K9D>AGFP, 
KFB CBA<@4A<9 97B 6B @AB7B@ ;46<E<F BF FB7B, >4> <;GK4FP 
QFBF EN9;8.  

!4CD<@9D, @AB7<9 <;GK4RF )) EN9;8 �#� 59; ;A4A<S 
><F4=E>B7B S;O>4& !B FGF 6<A<FP, >BA9KAB, A4E 6E9I 
FDG8AB 3 ><F4=E><= S;O> >D4=A9 FS:ё?O=.  
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%D98< ?R89=, >BFBDO9 CBEFGC4?< GK<FP ><F4=E><= 
S;O> 6 A4L9 6D9@S, BFE96 5O? 50%.  

%9=K4E, A469DAB9, BFE96 CB@9APL9, CBFB@G KFB ?R8< 
C?4FSF 89AP7<, AB A9 G69D9A, KFB 9E?< BA< ;4C?4FSF 89AP7< 
< A9 5G8GF GK<FPES, FB ><F4=E><= S;O> 5G8GF ;A4FP ?GKL9.  

� @4F9D<4?4I, 6 8B>G@9AF4I EN9;84 BK9AP @AB7B 69-
M9=, >BFBDO9 A48B K<F4FP <@9AAB A4 ><F4=E>B@ S;O>9.  

&4@ 9EFP E4@O9 D4;AO9 F9D@<AO: 4 CB?B:9A<S B K9-
FODёI EFD4F97<SI, A4CD<@9D, «G6Q= <F<» 3 F4> 6BB5M9 5 
E4@OI BEAB6AOI CB;<J<=, A48B EC9J<4?PAB ;A4FP, 789 QF< 5 
CB;<J<= BEAB6AOI.  

&4>:9 6 @4F9D<4?4I )) EN9;84 �#� CBS6<?<EP AB6O9 
F9D@<AO <; ><F4=E>B7B C4DF<=AB7B ?9>E<>BA4.  

!4CD<@9D, «J;O6B 7Q@<A», KFB 6 C9D96B89 A4 DGEE><= 
B;A4K49F «E4@BD96B?RJ<BA<;<DB64A<9», FB 9EFP 6 BFKёF-
AB@ 8B>?489 < D9;B?RJ<< )) EN9;84 �#� 96 @?A K?9AB6 
�#� CD<;O64RF «E4@BD96B?RJ<BA<;<DB64FPES».  

&4>:9 A9CBASF9A 9Mё B8<A F9D@<A 6 BFKёFAB@ 8B>?4-
89 3 «8< QD7Q 84AP» (6FBDB= BF69F), >BFBDO= 6B;A<> >4> 
>B@@9AF4D<= > D45BF9 �<EJ<C?<A4DAB= >B@<EE<< *� �#� 
B @AB7BK<E?9AAOI A4DGL9A<SI C4DF<=AB= 8<EJ<C?<AO < 
E?GK4SI >BDDGCJ<< ED98< K?9AB6 �#� < DG>B6B8SM<I >48-
DB6OI D45BFA<>B6.  

� 6 J9?B@ 9E?< 7B6BD<FP B @4F9D<4?4I )) EN9;84 
�#�, FB BA< 5O?< BFD4:9AO 5B?99 CB?AB CD4>F<K9E>< 6 
K9FODёI BEAB6AOI, 84:9 6 CSF< 8B>G@9AF4I.  

1FB BFKёFAO= 8B>?48 %< *;<APC<A4, >BFBDO= 5O? 
B;6GK9A A4 EN9;89, CBFB@ BA 5O? D4;69DAGF 9Mё CBKF< 6 2 
D4;4 CB B5Nё@G CBE?9 B5EG:89A<S 6 7DGCC4I.  

$9;B?RJ<S CB )) EN9;8G �#�, 'EF46 �B@@GA<EF<K9-
E>B= C4DF<< �<F4S, 789 FB:9 7B6BD<?BEP B CGF< 84?PA9=-
L97B D4;6<F<S C4DF<<. $9;B?RJ<S CB 'EF46G, < 9Mё B8<A 
8B>G@9AF, A4 >BFBDO= G A4E @4?B B5D4M4RF 6A<@4A<9.  
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!B S 6E9784 E?9:G ;4 QF<@ ER:9FB@: 9Mё 6 80-9 7B8O 
5O?4 EB;84A4 EFDG>FGD4 6 �B@@GA<EF<K9E>B= C4DF<< �<F4S 
CB8 A4;64A<9@ *9AFD4?PA4S >B@<EE<S CB CDB69D>9 8<EJ<-
C?<AO, >BFBD4S <8ёF, >4> 7B6BD<FES, E69DIG 8BA<;G, A4K<-
A4S BF *� �#�, >BFBDGR E9=K4E G:9 <;5D4?<. %9>D9F4Dё@ 
QFB= >B@<EE<< 6 F9K9A<9 10 ?9F CBE?9 EBEFBS6L97BES 6 
2012 7B8G XVIII EN9;84 �#� 5O? �4A *<L4AP 3 5?<:4=-
L<= EBD4FA<> %< *;<APC<A4, 4 CBE?9 )) EN9;84 �#� EF4?4 
@4?B >B@G <;69EFA4S �< %<. 

1F4 >B@<EE<S >4> D4; >BAFDB?<DB64?4 < 5G89F 
>BAFDB?<DB64FP EB5?R89A<9 K?9A4@< �#� C4DF<=AOI 
ABD@.  

� 6 BEAB6G QF<I C4DF<=AOI ABD@ 5O?4 CB?B:9A4 6O-
CGM9AA4S 9Mё 6 >BAJ9 30-I 3 A4K4?9 40-I 7B8B6 D45BF4 <;-
69EFAB7B �R ,4BJ<, 5O6L97B >4>B9-FB 6D9@S CD98E984F9-
?9@ �!$, 3 «" D45BF9 >B@@GA<EF4 A48 EB5B=».  

%>DB@ABEFP, A9CB8>GCABEFP < F4> 84?99 3 F9;<EO.  
� BEAB6AOI 8B>G@9AF4I EN9;84 7B6BD<FES B 86GI QF4-

C4I 84?PA9=L97B D4;6<F<S �<F4S. 
 

#9D6O= QF4C – 8B 2035 7B84, >B784 �<F4= 8B?:9A 
EF4FP @BMAB= EBJ<4?<EF<K9E>B= @B89DA<;<DB64AAB= 
89D:46B=.  

� A4 QFB@ EF46<FES FBK>4 C9D6B7B QF4C4. 
 

�FBDB= QF4C – 8B EFB?9F<S B5D4;B64A<S �!$, 2049–
2050 7B8O, < F4@ G:9 6 EB89D:4A<< B7DB@AB9 >B?<K9-
EF6B CD<?474F9?PAOI, >BFBDO9 84:9 A4 E?GI FDG8AB ;4-
CB@A<FP.  

&B 9EFP BEAB6AB= 6O6B8 F4>B=, KFB �<F4= 8B?:9A 
EF4FP 698GM9= EFD4AB= 6 @<D9 CD4>F<K9E>< CB 6E9@ CB>4;4-
F9?S@.  
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� A48B E>4;4FP, KFB DS8 4@9D<>4AE><I GKёAOI, 8B-
6B?PAB <;69EFAOI Q>BAB@<EFB6, 6 B5M9@-FB 7B6BDSF B FB@, 
KFB QFBF C9D<B8 A4EFGC<F.  

3 A4;O64R F4><9 H4@<?<<, >BFBDO9 6 64L9@ >DG7G, 
A469DAB9, <;69EFAO.  

1FB !9=? (9D7REBA, >BFBDO= E>4;4?, KFB �<F4= CB 
B5Nё@G ��# 6 8B??4D4I 8B7BA<F %,�, CB 97B CDB7AB;G, 
> 202532027 7B8G.  

3 FB:9 CDB6B:G >B9->4><9 D4EKёFO < E>?BA9A EB7?4-
E<?ES E !9=?B@ (9D7REBAB@.  

� A959;O;69EFAO= Q>BAB@<EF (B79?P 7B6BD<?, KFB > 
2040 7B8G EBFDёFES 8<EF4AJ<S @9:8G @BMPR �<F4S >4> 
7BEG84DEF64 < 8BIB84@< >4:8B7B BF89?PAB7B ><F4=J4.  

1FB B;A4K49F, KFB ��# A4 8GLG A4E9?9A<S 6 �<F49 
5G89F F4>B= :9, >4> ��# 6 %B98<AёAAOI ,F4F4I �@9D<><. 

 

3 CD<6B:G CD<@9D. �59? �9;96<K, A469DAB9, CB@A<F 
C9D<B8 D45BFO A4L97B �AEF<FGF4 �4?PA97B �BEFB>4 E 
A4K4?4 80-I 7B8B6.  

�; �>489@<< A4G> %%%$ A4@ A4CD46<?< ;4C<E>G <; 
*�: 6 >D4FK4=L<9 EDB><, 6 F9K9A<9 12 8A9=, EDBKAB 84FP 
CDB7AB; D4;6<F<S �<F4S 8B 2000 7B84.  

1FB 5O?B A4K4?B 1983 7B84.  O 8B?7B 8G@4FP A9 EF4-
?<, 6;S?< BEAB6AB=, 54;B6O= CB>4;4F9?P.  

�<F4=JO E>4;4?<: @O GK9F69D<@ 64?B6GR CDB8G>J<R 
CDB@OL?9AABEF< < E9?PE>B7B IB;S=EF64 CB ED46A9A<R E 
1980 7B8B@.  

&B784 QFB 5O? CB>4;4F9?P 700 @?D8 R4A9=, BFAR8P A9 
FD<??<BAO, >BFBDO9 E9=K4E H<7GD<DGRF.  

� <FB79 6 2000 7B8G CB>4;4F9?P 8B?:9A 5OFP 2800 
@?D8 R4A9=.  

� 6 EBBF69FEF6<< E QF<@ CB>4;4F9?9@ C?RE ABD@4-
F<6AO= CB>4;4F9?P, KFB A4E9?9A<9 EFD4AO 6 2000 7B8G A9 
8B?:AB CD96OL4FP 1 @?D8 200 @?A K9?B69>.  
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� *� �#%% FB784 6CB?A9 IBDBLB, ?BS?PAB BFA9E?<EP 
> A4L9@G CDB7AB;G; 5B?99 FB7B, 6 F9K9A<9 5 8A9= >4:8B@G 
GK4EFA<>G D45BFO 6OC<E4?< CD9@<R 6 D4;@9D9 @9ESKAB7B 
B>?484, KFB, 9EF9EF69AAB, 6E9I CBD48B64?B.  

!B E FBK>< ;D9A<S D9;G?PF4FB6 @O, K9EFAB 7B6BDS, 
5O?< @4?B G69D9AO, KFB QFB @B:9F 5OFP D94?<;B64AB.  

� ;A49F9, 6 >4>B@ 7B8G BA< 6OL?< A4 QF< CB>4;4-
F9?< K9FODёI>D4FAB7B G69?<K9A<S? � 1995 7B8G! !4 5 
?9F D4APL9 EDB>4. 

%?98G9F B5D4F<FP 6A<@4A<9 A4 CB>4;4F9?< C?4A4 2020 
7B84, >BFBDO= 5O? GEF4AB6?9A 9Mё 6 2012 7B8G: >4><9 CB-
>4;4F9?< 5O?< < >4><9 CB>4;4F9?< EF4?<.  

� ED46A9A<9 �<F4S E @<DB@ CB EBEFBSA<R A4 2020 
7B8... �<F4= < $BEE<S CD<@9DAB A4 B8AB@ GDB6A9 E9=K4E 
A4IB8SFES.  

 

%4@B9 <AF9D9EAB9, KFB 9Mё CDBCGM9A &4=64AP, AB 
A4 &4=64A9 E9=K4E ��# A4 8GLG A4E9?9A<S EBCBEF46<@ 
E F9@, KFB 6 �<F49.  

�E?<, A4CD<@9D, 6 1995 7B8G (4 S CDB:<? A4 &4=64A9 
A9E>B?P>B ?9F) 84:9 6BCDBE4 B ED46A9A<< GDB6AS :<;A< E 
�<F49@ A9 5O?B, 97B A96B;@B:AB 5O?B ED46A<64FP!  

�E9 C9D97B6BDO B5 B5N98<A9A<< &4=64AS E �<F49@ 
GC<D4?<EP 6 ��# A4 8GLG A4E9?9A<S.  

&B784 QFB 5O? D4;DO6 CD<@9DAB 6 2,5 D4;4, 4 E97B8AS 
D4;7B6BD <8ёF G:9 E 8DG7<I CB;<J<=.  

1FB G:9 CD<AJ<C<4?PAO= @B@9AF, A4 54;9 >BFBDB7B 
C9D97B6BDO @9:8G �<F49@ < &4=64A9@, E @B9= FBK>< ;D9-
A<S, CDB8?SFES CBE?9 6O5BDB6 2024 7B84 A4 &4=64A9.  

�E?< CD<8ёF > 6?4EF< �B@<A84A, 4 EF9C9AP 69DBSFAB-
EF< QFB7B 8BEF4FBKAB 6OEB>4S, KFB �<F4= A4KAёF CDB6B8<FP 
C9D97B6BDO �#� < �B@<A84A4, A4 >4><I-FB GE?B6<SI, >4> 
�BA>BA7&  
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+FB >4E49FES Q>BAB@<><, 6O86<AGFB 5 BEAB6AOI 
@B@9AFB6 6 B5?4EF< Q>BAB@<K9E>B7B D4;6<F<S �<F4S A4 
5G8GM99.  

 

#9D6B9: 7?46AB9 – DOABKA4S Q>BAB@<>4, D9HBD-
@<DB64A<9 7BEG84DEF69AAOI CD98CD<SF<=, >BFBDO9 
8B?:AO EF4FP 698GM<@< CD98CD<SF<S@< 6B 6Eё@ @<D9.  

!B CB@<@B 7BEG84DEF69AAOI CD98CD<SF<= A9 5G8GF 
5DBE4FP < CD98CD<SF<S 8DG7<I HBD@ EB5EF69AABEF<, 4 <I, 
CB 84AAO@ �!$, CBDS8>4 7 HBD@, C?RE 7B6BD<?BEP, KFB 
CB@<@B >DGCAOI CD98CD<SF<= 5G8GF B5D4M4FP 6A<@4A<9 
A4 ED98A<9, @9?><9 < @<>DBCD98CD<SF<S. &B 9EFP BA< F4@ 
B5B;A4K<?< 6E9. 

1FB C9D64S CB;<J<S, B >BFBDB= IBF9?BEP E>4;4FP. 
 

�FBDB9 – <;@9A9A<9 BFD4E?96B= EFDG>FGDO ><F4=-
E>B= Q>BAB@<><.  

&B 9EFP �<F4= 5G89F 89?4FP GCBD A4 AB6O9 BFD4E?< 
Q>BAB@<><.  

#D9:89 6E97B, A4 @4L<ABEFDB9A<9, CBFB@ A4 AB6O9 
A4G>Bё@><9 F9IAB?B7<< 3 QFB >BE@BE, �AF9DA9F, J<HDB6<-
;4J<S EFD4AO, D4;6<F<9 EB6D9@9AAB7B FD4AECBDF4, E6S;<.  

 

�E?< CBE@BFD<@ E97B8AS A4 FD4AECBDF, FB G6<8<@, 
KFB �<F4= BCGF4A E9FPR EB6D9@9AAOI :9?9;AOI 8BDB7, 
4QDB8DB@B6.  

(4>F<K9E>< – 69EP �<F4=, K97B A9 5O?B, 8BCGEF<@, 
>B784 S <;GK4? ><F4=E>GR <EFBD<R, Q>BAB@<>G, FB784 
5O?B 6E97B 3–4 :9?9;AO9 8BDB7<.  

 

%9=K4E 9E?< 5D4FP FB?P>B 6OEB>BE>BDBEFAO9 :9-
?9;AO9 8BDB7<, CB >BFBDO@ CB9;84 <8GF EB E>BDBEFPR BF 
250 8B 300 >@/K, FB A4 CB9;8>G BF #9><A4 8B ,4AI4S 
@B:AB ;4FD4F<FP 4 K4E4.  
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� 6 1984/1985 GK95AB@ 7B8G, >B784 @O 6@9EF9 E �?9>-
E4A8DB@ �?48<@<DB6<K9@ �G><AO@ 5O?< A4 EF4:<DB6>9 6 
�<F49, A4 F4>B9 D4EEFBSA<9 A48B 5O?B 8B5<D4FPES CB9;8B@ 
5B?PL9 EGFB>.  

%97B8AS A4DB8 G:9 A9 ?9F49F E4@B?ёF4@< #9><A 3 
,4AI4=, 4 CD98CBK<F49F 9;8<FP CD9<@GM9EF69AAB A4 CB9;-
89, CBFB@G KFB QFB A48ё:AB, 6O7B8AB, G8B5AB, 5?<:9, K9@ 
<; 4QDBCBDF4 #G8GA, BF ,4AI4=E>B7B 6B>;4?4 8B5<D4FPES 
8B 7BEF<A<JO ?97K9.  

&B 9EFP QFB 6FBDB= CGA>F, >BFBDO= A4@9K9A 6 D4;-
6<F<< �<F4S. 

 

&D9FP9 – D4;6<F<9 ><F4=E>B= 89D96A< < E9?PE>B7B 
IB;S=EF64, A4 >BFBDB9 FB:9 89?49FES GCBD. !9B5IB8<@B 
B59EC9K<FP CDB8B6B?PEF69AAGR 59;BC4EABEFP. %4@B9 7?46-
AB9: 9E?< A9 5G89F B59EC9K9A4 CDB8B6B?PEF69AA4S 59;BC4E-
ABEFP, FB A9 5G89F A<>4><I D9;G?PF4FB6, A<>4>B7B EBJ<4-
?<;@4 A9 5G89F, A<>4>B7B >B@@GA<;@4 A9 5G89F.  

� QFB@ D9L9A<< @9I4A<;4J<S E9?PE>B7B IB;S=EF64 3 
QFB E4@B EB5B=, AB, >4> A< EFD4AAB, E4@O@ 7?46AO@ CGA>-
FB@ �<F4= 6O86<AG? D4;6<F<9 @4?OI 7BDB8B6 A4 GDB6A9 
G9;84.  

&B 9EFP CD98CB?4749FES, KFB <;5OFB> D45BK9= E<?O 
5G89F 45EBD5<DB64FPES A9 6 7BDB84I, A9 6 #9><A9, A9 6 
,4AI49. #BFB@G KFB 9E?< �<F4= CB=8ёF CB BCOFG D4;6<-
64RM<IES EFD4A F<C4  9>E<><, (<?<CC<A&  

 AB7<9 <; 64E, A469DAB9, 5O?< 6 QF<I D4;6<64RM<IES 
EFD4A4I, 6 >DGCAOI 7BDB84I F<C4  9I<>B, < KFB F4@ G6<89-
?<? #B 20330 @?A A4E9?9A<S, <; >BFBDOI 20 @?A A9CBASFAB 
K9@ ;4A<@4RFES.  

�<F4=JO IBFSF <;5OFB> D45BK9= E<?O, >BFBDO= E>4C-
?<649FES 6 E9?PE>B@ IB;S=EF69, C9D9@9M4FP 6A9 EH9DO 
E9?PE>B7B IB;S=EF64, AB A9 6 7BDB8, 6BF QFB CD<AJ<C<4?P-
AO= @B@9AF ><F4=E>B= CB?<F<><. 
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+9F6ёDFB9 – QFB D97<BA4?PA4S CB?<F<>4.  
�E9 D97<BAO EFD4AO CB89?9AO A4 4 K4EF<: QFB C9D9-

8B6O9 D97<BAO CD<@BDE><9, >BFBDO9 G:9 6CB?A9 E97B8AS 
EBCBEF46<@O CB GDB6AR Q>BAB@<K9E>B7B D4;6<F<S, 8BCG-
EF<@, E 4F?4AF<K9E><@ CB59D9:P9@ %B98<AёAAOI ,F4FB6 
�@9D<><. 3, A4CD<@9D, E9DPё;AB= D4;A<JO @9:8G R7B@ 
*;SAEG < D4=BA4@< 6B>DG7 �BEFBA4 A9 6<:G.  

� 9E?< @O CBE@BFD<@ A4 HBFB7D4H<<, FB 6 �<F49, 
CB:4?G=, 84:9 46FB@B5<?9= 5B?PL9, K9@ 6 ,F4F4I A4 G?<-
J4I 7BDB8B6.  

�B?99 FB7B, >B784 S 5O? 6 2019 7B8G 6 �9D@4A<<, @A9 
A9@JO E>4;4?<: >B784 CD<9;:49@ 6 �9D@4A<R, @O KG6EF6G-
9@, KFB �9D@4A<S 3 QFB @4?9AP>4S 89D96AS CB ED46A9A<R, 
8BCGEF<@, E ,4AI49@.  

1FB FB:9 CD<AJ<C<4?PAO= @B@9AF.  
 

�FBDB= F<C D97<BAB6 3 %969DB-�BEFBKAO= �<F4=, B 
>BFBDB@ G:9 7B6BD<?BEP, KFB BA BFEF4RM<=, E?45B D4;6<-
649FES.  

� 89=EF6<F9?PAB, F4@ CDB6<AJ<S �SBA<A, B >BFBDB= 6 
E6Bё 6D9@S @9EFAO9 6?4EF< 7B6BD<?<, KFB QFB AB6O= @4S>, 
AB6O= E<@6B?. #BFB@ B>4;4?BEP, KFB QFB A9 @4S> < A9 E<@-
6B?, 4 CDBEFB 5O?< EF4F<EF<K9E><9 H4?PE<H<>4J<<. &4@ 
A4>4;4?< 6E9I DG>B6B8<F9?9=, CBEA<@4?< E 8B?:ABEF9=, 
A4E>B?P>B S ;A4R. 

 

&D9F<= D97<BA 3 J9AFD4?PAO9 D4=BAO �<F4S.  
� K9F6ёDFO= 3 ;4C48AO= D4=BA, 6>?RK4RM<= 12 CDB-

6<AJ<=, 46FBAB@AOI D4=BAB6, A4K<A4S BF &<59F4 < >BAK4S 
CDB6<AJ<9= ,QAPE<.  

�?S >4:8B= F9DD<FBD<< CBEF46<?< E6B< ;484K<.  
�?S ;4C48AOI D4=BAB6 3 CDBEFB D4;6<64FP Q>BAB@<>G 

< EF4FP @BEFB@ @9:8G �BEFB>B@, @9:8G �;<9= < �6DBCB=. 
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1FB BEB59AAB I4D4>F9DAB 8?S %<APJ;SA4 < �G4AE<-

+:G4AE>B7B 46FBAB@AB7B D4=BA4, 8?S CDB6<AJ<< 2APA4AP. 
&4@ 9EFP <AHD4EFDG>FGDAO9 CDB9>FO, AB, 9E?< S 5G8G B 
>4:8B@ D4EE>4;O64FP, QFB 5G89F 8B6B?PAB 8B?7B.  

*9AFD4?PAO@ D4=BA4@ A48B EFD9@<FPES EF4FP F4><@< 
:9, >4> CD<@BDE><9 D4=BAO.  

� %969DB-�BEFBKAO= �<F4= 8B?:9A G E95S A4=F< FG 
E4@GR H<L>G, >BFBD4S @B:9F 6O86<AGFP QF< CDB6<AJ<< A4 
?<8<DGRM<9 CB;<J<<. 1FB CDB6<AJ<< �SBA<A, *;<?<AP < 
)Q=?GAJ;SA, 9E?< >BA>D9FAB.  

+9F6ёDF4S F9DD<FBD<S 3 QFB F9DD<FBD<S CD<@BDE><I 
D4=BAB6, >BFBDO9 8B?:AO EBEF46<FP @BMA9=LGR >BA>G-
D9AJ<R 6 5BDP59 ;4 @<DB6B9 Q>BAB@<K9E>B9 ?<89DEF6B E 
E4@O@< C9D98B6O@< EFD4A4@<, F4><@< >4> %,�, �9?<>B-
5D<F4A<S, (D4AJ<S, �9D@4A<S. 

� CSFO= CGA>F, A9 @9A99 64:AO= 3 QFB 6A9LASS FBD-
7B6?S. #B 6A9LA9= FBD7B6?9 �<F4= EFD9@<FES A4 E97B-
8ASLA<= 89AP D4;6<64FP ><F4=E>GR <A<J<4F<6G «"8<A CB-
SE 3 B8<A CGFP».  

3 6A4K4?9 A4C<E4? A9E>B?P>B EF4F9= A4 QFG F9@G, >B-
FBDO9 5O?< BCG5?<>B64AO 6 BEAB6AOI 4>489@<K9E><I 
:GDA4?4I, 5O?B CDB6989AB 84:9 ;4E984A<9 CD9;<8<G@4 
$BEE<=E>B= 4>489@<< A4G>, QFB 5O?B 6 2017 7B8G.  

#DBL?B K9FOD9 7B84, < G:9 @B:AB 5O B5D4F<FP 6A<-
@4A<9, KFB EB EFD4A4@<, 6>?RK<6L<@<ES 6 «"8<A CBSE 3 
B8<A CGFP», 6 2013 7B8G, >B784 QFB 6Eё A4K<A4?BEP, 8B?S 
B5Nё@4 6A9LA9= FBD7B6?< 5O?4 @9A99 20%, 6 2017 7B8G 3 
27%, 4 E97B8AS G:9 EBEF46?S9F 30%. 

+FB E>4;4?< A9>BFBDO9 FB64D<M<, >EF4F<, <; 64-
L97B BF89?9A<S 6 FB@ K<E?9?  

1FB 6Eё 6O8G@><, H4AF4;<<, < A<K97B QFB7B 5OFP 
A9 @B:9F!  

�464=F9 89?4FP A4@ ED98A<= L<DBFAO= CBSE, 6O-
89?<F9 A4@ 89AP7<, < @O D64Aё@. !B, F9@ A9 @9A99, E F9I 
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CBD CDBL?B 5 ?9F, < «"8<A CBSE – B8<A CGFP» D4;6<64-
9FES, A45<D49F E<?G.  

�BF $BEE<S, > EB:4?9A<R, 6 QFG ><F4=E>GR <A<J<-
4F<6G CB>4 BEB5B A9 6>?RK<?4EP&  

!9F G A4E ;A4K<@OI CDB9>FB6, F9@ 5B?99 KFB CDB9>F 
«"8<A CBSE 3 B8<A CGFP» H<A4AE<DG9FES <; 86GI <EFBKA<-
>B6.  

#9D6O= 3 QFB �;<4FE><= 54A> <AHD4EFDG>FGDAOI <A-
69EF<J<=, 789 5B?PL4S K4EFP CD<A48?9:<F �<F4=E>B= 
!4DB8AB= $9ECG5?<>9.  

� 6FBDB= 3 (BA8 ,ё?>B6B7B CGF<.  
� F4@, < F4@ @O @B7?< CB?GK<FP >4><9-FB 89AP7< A4 

D4;6<F<9 <AHD4EFDG>FGDAOI <A69EF<J<=.  
� 2018 7B8G S 5O? A4 >BAH9D9AJ<<, CDBIB8<6L9= 6 

*;<A4APE>B@ GA<69DE<F9F9 7BDB84 �G4AK:BG. 1FB R7 �<-
F4S, F4@ B8A4 <; A4<5B?99 Q>BAB@<K9E>< D4;6<FOI CDB6<A-
J<=, >BFBD4S A4 E97B8ASLA<= 89AP CDB<;69?4 �$# 5B?PL9, 
K9@ ��# $BEE<<.  

 A9 ;4CB@A<?BEP, KFB F4@ 6OEFGC4? CDBH9EEBD <; 
�4BE4 6 D4@>4I CDB9>F4 :9?9;AB= 8BDB7<, >BFBD4S 8B?:A4 
EB98<A<FP 864 7BDB84 3 �P9AFPSA, EFB?<JG �4BE4, < �GAP-
@<A, EFB?<JG EBE98A9= ><F4=E>B= CDB6<AJ<< 2APA4AP.  

� �4BE9 8B QFB7B @B@9AF4 A9 5O?B A< B8AB= :9?9;-
AB= 8BDB7<.  

�4BEE><= CDBH9EEBD E>4;4? CD<@9DAB E?98GRM99: 
«�B FB7B, >4> @O 6EFGC<?< 6 QFBF CDB9>F, >FB ;A4? 6BB5M9 
B F4>B= EFD4A9, >4> �4BE? #BFB@G KFB QFB F4>4S 8OD4 6 
�;<<, 84:9 > B>94AG A9 6OIB8<F.  

&B?P>B >FB CB D9>9  9>BA7 C?464?, FBF ;A49F, KFB 9EFP 
�4BE.  

� F9C9DP, >B784 @O BF>DO?< QFG :9?9;AGR 8BDB7G, CB 
A9= G:9 IB8SF CB9;84, < F9C9DP �4BE CB QFB= 8BDB79 K9D9; 
�<F4= @B:9F CB?GK<FP 6OIB8 > @BDE><@ CGFS@».  
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&4> KFB QF< FD4AECBDFAO9 @B@9AFO D4;6<64RFES 8B-
6B?PAB 4>F<6AB. 

�Mё IBF9? 5O B5D4F<FP 6A<@4A<9 A4 FBD7B6O= 
B5BDBF <, E4@B9 7?46AB9, A4 8B?R $BEE<< 6 ><F4=E>B= 
6A9LA9= FBD7B6?9.  

�BA9KAB, B5<8AB, AB F4>B64 B5N9>F<6A4S D94?P-
ABEFP: 8B?S $BEE<< 6 B5Nё@9 ��# �<F4S – 2,4%, FB 9EFP 
@O ;4A<@49@ 11-9 @9EFB.  

"EB59AAB @O GEFGC49@ �D4;<?<<, �P9FA4@G; CB>4 
BC9D9:49@ �A8<R, AB F4@ FBD7B6B-Q>BAB@<K9E><9 BF-
ABL9A<S E89D:<64RF 8BEF4FBKAB E9DPё;AO9 <A8B-
><F4=E><9 CB7D4A<KAO9 CDB5?9@O.  

� F4> 5O BA< FB:9 A4E B5B7A4?< E GKёFB@ <A8<=E><I 
Q>BAB@<K9E><I D94?<= 3 5B?99 89Lё6B= CDB8G>J<<.  

"8A4>B 6 CBE?98A<= 7B8 A4@9F<?<EP CB;<F<6AO9 
E86<7<. #B 84AAO@ A4 >BA9J 2022 7B84, B5Nё@ DBEE<=-
E>B-><F4=E>B= FBD7B6?< G:9 EBEF46<? 180 @?D8 8B??., 4 
> >BAJG 2024 7B84 ;4C?4A<DB64AB 8BEF<KP CB>4;4F9?S 
200 @?D8 8B??. �BEF<KP QFB7B CB>4;4F9?S 6CB?A9 D9-
4?PAB, CBE>B?P>G D4A99 A4CD46?S6L<9ES 6 �6DBCG CB-
FB>< A9HF< < 74;4 CBE?9 %�" 5O?< C9D9A4CD46?9AO 6 
�<F4=, KFB < CD<69?B > 6;DO6AB@G DBEFG FB64DBB5BDB-
F4 E �!$ 6 2022 7B8G.  

�BF ><F4=JO A4@9F<?< QF< CSFP A4CD46?9A<=, < 6E9 
5G8GF D94?<;B6O64FP. 

#DB 2035 7B8 E>4;4AB, KFB 5G8GF D4;6<64FP, AB >BA-
>D9FAO9 J<HDO A9 G>4;4AO.  

� CB CB6B8G 2025 7B84 CB>4;4AB, KFB C?4A<DG9FES 
CD<DBEF ��# A4 6%.  

�G89F ?< ;4C?4A<DB64AAO= CB>4;4F9?P 8BEF<7AGF, 
FB:9 A9SEAB E GKёFB@ FB7B, KFB 6 2021 7B8G CD<DBEF ��# 
6A9;4CAB CBE?9 2,3% EBEF46<? 8,1%.  
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#B @B9= 69DE<<, QFB B59EC9K9AB ;4 EKёF 6BEEF4AB6<-
F9?PAOI F9@CB6 DBEF4, 4 5G8GF ?< E9=K4E F9 :9 5%, FDG8AB 
E>4;4FP.  �( 84ёF @9APL9 4%.  

%F4?< <;69EFAO CD9864D<F9?PAO9 84AAO9, EB-
7?4EAB >BFBDO@ B5Nё@ ��# �!$ 6 2022 7B8G EBEF46<? 
120 FD?A R4A9=.  

�EIB8S <; FB7B KFB 6 2021 7B8G B5Nё@ ��# �!$ EB-
EF46<? 114,4 FD?A R4A9=, FB CD<DBEF ��# ;4 2022 7B8 
EBEF46<? 5,6 FD?A R4A9=, <?< 4,9% 6 7B8, KFB CD96OL4-
9F 6E9 @<DB6O9 CDB7AB;O B DBEF9 ��# 6 2022 7B8G.  

1FB B;A4K49F, KFB 9E?< 6 2023–2025 7B84I 6 �<F49 
A9 5G89F HBDE-@4:BDAOI E<FG4J<=, FB 6CB?A9 D94?PAB 
B59EC9K<FP 8B 2025 7B84 ED98A97B8B6B= CD<DBEF ��# CB 
6% 7B8B6OI.  

� ><F4=E><I C4DF<=AOI < CD46<F9?PEF69AAOI @4F9-
D<4?4I 5O?< CBEF46?9AO FD< BEAB6AO9 J9?<, ;484K<.  

 

#9D64S – F4> A4;O649@4S 86B=A4S J<D>G?SJ<S 
Q>BAB@<><, B8AB6D9@9AAB9 D4;6<F<9 6A9LA9= FBD7B6?< 
<, EB5EF69AAB 7B6BDS, ><F4=E>B= 6AGFD9AA9= CB?<F<><, 
6AGFD9AA9= Q>BAB@<><.  

 

�FBD4S >4E49FES 6E9= A4G><, �>489@<< A4G> – D9;-
>B9 G69?<K9A<9 H<A4AE<DB64A<S A4G>< CB EBEFBSA<R 
A4 2024 7B8.  

�B?S D4EIB8B6 A4 !�"�$ 6 �<F49 EBEF46?S?4 2,4% BF 
��#, 4 G A4E, A4E>B?P>B S ;A4R, J<HD4 1,1%. �E?< A9 CD46, 
6O @9AS CBCD46PF9, CB:4?G=EF4.  

� E4@B9 7?46AB9, KFB A4 2025 7B8 �<F4= ;4C?4A<DB64? 
CB>4;4F9?P 3% ��#.  

 

� FD9FPS ;484K4 >4E49FES DBEF4 :<;A9AAB7B GDB6-
AS A4E9?9A<S.  
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�<F4= 4>J9AF<DG9F 6A<@4A<9 A4 DBEF9 :<;A9AAB7B 
GDB6AS A4E9?9A<S; 9E?< 7B6BD<FP B5 BI64F9 D4;?<KAO@< 
HBD@4@< EBJ<4?PAB7B EFD4IB64A<S, FB QFB 95%. 

!9B5IB8<@B BF@9F<FP < FD< CDB5?9@O, >BFBDO9 5G-
8GF E89D:<64FP �<F4= 6 84?PA9=L9@ D4;6<F<<.  

 

#9D64S CDB5?9@4 E6S;4A4 E A4E9?9A<9@. 
!9 FB KFB 97B @AB7B, 4 >FB D45BF4FP 5G89F? !4 C9AE<R 

6E9 GL?<, 4 B8AB89FA4S E9@PS BEF4?4EP. �4>B= 6OIB8 <; 
CB?B:9A<S? $9;>B G69?<K<FP CDB<;6B8<F9?PABEFP FDG84, 
EBBF69FEF69AAB, A9B5IB8<@B 6>?48O64FP 89AP7< 6 !�"�$.  

�FBD4S CDB5?9@4, A4 >BFBDGR B5D4M4RF 6A<@4-
A<9, – A98BEF4FBKABEFP QA9D7BD9EGDEB6.  

�<F4= BK9AP @AB7B 6A<@4A<S G89?S9F ;4>GC>9 QA9D-
7BD9EGDEB6 ;4 DG59:B@. &4@ A964:AB 3 &GD>@9A<S, $BEE<S, 
�HD<>4, �4F<AE>4S �@9D<>4. #BFB@G KFB �<F4= 6 7B8 8B-
5O649F 200 @?A FBAA A9HF<, 4 CBFD95?S9F 750 @?A FBAA 
A9HF<. �89 <@ 5D4FP 550 @?A FBAA A9HF<? #B <@CBDFG 3 
KFB BA < 89?49F, < EF4D49FES 89?4FP.  

&D9FPS CDB5?9@4 – QFB Q>B?B7<S.  
�69 C9D6O9 CDB5?9@O 6 @4F9D<4?4I EN9;84 CD4>F<K9-

E>< A9 5O?< BF@9K9AO. � CDB5?9@4 Q>B?B7<< 5O?4 G>4;4A4. 
�9ESFO= CGA>F BFKёFAB7B 8B>?484 3 QFB D9;B?RJ<S EN9;84. 
1>B?B7<S �<F4S A4 E97B8ASLA<= 89AP 3 CDB5?9@4 BEFD4S, 
IBFS 9= < A4K4?< G89?SFP E9DPё;AB9 6A<@4A<9 E 2006 7B84. 
!B QFG CDB5?9@G COF4RFES D9L<FP, B5NS6<?<, KFB 8BEF<7-
AGF C<>4 6O5DBEB6 > 2030 7B8G, 4 AG?96B7B 6O5DBE4 3 6 
2060 7B8G.  

#B86B8S <FB7<, IBKG E>4;4FP, KFB EN9;8 CBEF46<? C9-
D98 ><F4=E><@ A4DB8B@ 6E9 QF< ;484K<, A4@9F<? CGF< D9-
L9A<S CDB5?9@.  

&4@ 9Mё @AB7B B Kё@ 7B6BD<?BEP. !B CBE>B?P>G S 
B7D4A<K<64REP FB?P>B EBJ<4?PAB-Q>BAB@<K9E><@< 4EC9>-
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F4@<, FB A9 5G8G 7B6BD<FP B CDBK<I CB?<F<K9E><I @4F9D<-
SI.  

$94?PAB, <EIB8S <; BCOF4 CD9:A<I 50360 ?9F, IBKG 
E>4;4FP, KFB A4@ A48B B:<84FP FB7B, KFB �<F4= 6CB?A9 @B-
:9F 6OCB?A<FP CBEF46?9AAO9 ;484K<.  

%C4E<5B ;4 6A<@4A<9. 
 

&BEGASA �.�.: %C4E<5B.  
�B??97<, 8464=F9 @O CB5?47B84D<@ A4L<I 8B>?48K<-

>B6 ;4 5?9EFSM<9 8B>?48O. �E9 FD< 8B>?484 BK9AP <AF9D9E-
AO9.  

� E9=K4E S CBCDBLG 4>489@<>4 #B?F9DB6<K4, 4 CBFB@ 
>B??97G �4?4LA<>B64. %9D79= �SK9E?46B6<K �4?4LA<>B6, 
>4> CD98EF46<F9?P «,ё?>B6B7B CGF<», C4DG E?B6 FB:9 E>4-
:9F.  

#B:4?G=EF4, �<>FBD  99DB6<K, EA4K4?4 �4@ E?B6B. 
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���"� ���' �.�. 
4>48. $�! 

а>ад. ���"� ���' �.�.  
%C4E<5B, �4D97<A �LBFB6<K.  
�DB@48AB9 EC4E<5B ;4 8B>?48O. �B>?48O 89=EF6<F9?P-

AB BK9AP 6C9K4F?SRM<9.  
!B S 5O IBF9? 6A9EF< B8AG CBCD46>G.  
�B784 @O ED46A<649@ 8GL96O9 ��# D4;AOI EFD4A, A9 

EB6E9@ FBKAB <ECB?P;B64FP F9>GM<9 B5@9AAO9 >GDEO CB BF-
ABL9A<R > 8B??4DG.  

!G:AB D4EE@4FD<64FP ��# A4 8GLG CB C4D<F9FG CB-
>GC4F9?PAB= ECBEB5ABEF<.  

� 9E?< @O CBE@BFD<@ J<HDO, 6OSEA<FES, KFB QFBF CB-
>4;4F9?P 8?S �<F4S EBEF46?S9F CD<@9DAB 60% BF DBEE<=E>B-
7B 8GL96B7B ��# < @9A99 30% BF EBBF69FEF6GRM97B CB>4-
;4F9?S %,�.  

�<F4= 3 6Eё 9Mё D4;6<64RM4SES Q>BAB@<>4. #D4684, 
D4;6<649FES CBFDSE4RM9 5OEFDB.  

"EAB6AB= ;4?B7 GEC9I4 6 D4;6<F<< �<F4S 5O? ;4?B:9A 
9Mё 6 197831979 7B84I, >B784 �<F4= 6O5D4? BCD989?ёAAGR 
<AEF<FGJ<BA4?PAGR EFD4F97<R, CBIB:GR A4 EFD4F97<R 
3CBA<<.  

�ё 64:A9=L<9 Q?9@9AFO: EB;84A<9 <A8<>4F<6AB7B 
C?4A<DB64A<S (6@9EFB FB7B KFB5O DGL<FP 6ER C?4AB6GR 
E<EF9@G); EB;84A<9 98<AB7B 479AFEF64 3 !4J<BA4?PAB= >B-
@<EE<< CB D4;6<F<R < D9HBD@4@, >BFBD4S ;4A<@49FES 6E9@< 
C9DEC9>F<6AO@< ;484K4@<; D4;G@A4S EF9C9AP 47D974J<< 
C?4AB6OI CB>4;4F9?9=; >48DB64S CB?<F<>4, 54;<DGRM4SES 
A4 @BA<FBD<A74I 6OCB?A9A<S QF<I CB>4;4F9?9=.  

� 9Mё J9?O= DS8 @9DBCD<SF<=, <AEFDG@9AFB6, FB:9 6B 
@AB7B@ E>BC<DB64AAOI EB EFD4A Q>BAB@<K9E>B7B KG84. 

�<F4= 8B5<?ES 89=EF6<F9?PAB H4AF4EF<K9E><I 
GEC9IB6.  
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!B 9@G, CBE>B?P>G QFB 6Eё 9Mё D4;6<64RM4SES 
Q>BAB@<>4, >BA9KAB, AG:AB CDB8B?:4FP, CD9:89 6E97B, 
;4<@EF6B64FP F9IAB?B7<<.  

"A 6 QFB@ CD9GEC9?.  
� A9 E?GK4=AB 4@9D<>4AJO 8?S FB7B, KFB5O BEF4AB-

6<FP 97B, >4> D4; COF4RFES 6BECD9CSFEF6B64FP FB@G, KFB5O 
�<F4= CDB8B?:4? QFB ;4<@EF6B64A<9.  

�@G QFB A9B5IB8<@B, 4 QFB B;A4K49F, KFB BA 5G89F EF4-
D4FPES <;B 6E9I E<? CB889D:<64FP E6S;< E ;4C48AO@ @<DB@.  

�BF QFB, @A9 >4:9FES, FB:9 AG:AB CBA<@4FP.  
�E?< 9@G A9 G84EFES CDB8B?:4FP QHH9>F<6AO9 ;4<@-

EF6B64A<S, FB A9E@BFDS A4 FB, KFB BA 89=EF6<F9?PAB 6>?48O-
649F >B?BEE4?PAO9 ED98EF64 6 A4G>G < AB6O9 F9IAB?B7<<, 
5B?PLB= 6BCDBE, G84EFES ?< 9@G CDB8B?:4FP 86<74FPES F4-
><@< F9@C4@< DBEF4, >4><@< BA 86<74?ES D4APL9.  

':9 E9=K4E CDB<;BL?B EA<:9A<9 8B 6% 3 QFB ;A4K<-
F9?PAB @9APL9, K9@ 5O?B 5 ?9F FB@G A4;48.  

!G:AB CB8K9D>AGFP, KFB �<F4= CB>4 9Mё 8B6B?PAB 84-
?ё> BF >B@@GA<EF<K9E>B7B <894?4, 8BEF<KP >BFBDB7B BA 
EFD9@<FES.  

#D9:89 6E97B, CBFB@G, KFB GDB69AP A9D469AEF64 8B-
IB8B6 6 �<F49 BK9AP 6OEB><=.  

&4@ <A89>E �:<A< CBDS8>4 0,46, G A4E – 0,39, 4 6 
EFD4A4I �6DBCO – QFB 0,35 < @9APL9.  

 
'DB69AP A9D469AEF64 6OEB><=, < QFB F4<F 6 E959 89=-

EF6<F9?PAB E9DPё;AO9 BC4EABEF< 8?S �<F4S. 
�4?99, CDB<;BL?4 E@9A4 EFDG>FGDO GCD46?9A<S.  
�<F4= EB;84?, >B784 BA A4K4? 5OEFDB D4;6<64FPES, 

BK9AP BD<7<A4?PAGR E<EF9@G E@9AO 6OEL9= 6?4EF<, A9-
E@BFDS A4, >4;4?BEP 5O, BK9AP :ёEF>GR J9AFD4?<;4J<R.  

%9=K4E QF4 E@9AS9@BEFP 6?4EF< <EK9;?4.  
� ;89EP BCSFP-F4>< 6B;A<>49F 5B?PLB= 6BCDBE, >B784 

@O <@99@ 89?B E F4><@ :ёEF><@ 46FBD<F4D<;@B@: C9DEC9>-
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F<6O 84?PA9=L97B D4;6<F<S FB:9 B>4;O64RFES CB8 A9>BFB-
DO@ EB@A9A<9@. 

+FB >4E49FES 6;4<@B89=EF6<S �<F4S E $BEE<9=.  
�B784 S 7B6BD<?, KFB $BEE<< 7DB;<F 5OFP CD<84F>B@ 

�<F4S, S <@9? 6 6<8G A9 FB?P>B FBF H4>F, KFB $BEE<S 6 BE-
AB6AB@ CBEF46?S9F �<F4R A9HFP < 74;, AB < FB, KFB 6;4@9A 
�<F4= EA45:49F A4E B5BDG8B64A<9@ BFAR8P A9 ?GKL97B >4-
K9EF64, 9E?< S CD46<?PAB CBA<@4R.  B:9F 5OFP, ;89EP EC9-
J<4?<EFO @9AS CBCD46SF.  

!4CD<@9D, ?GKL<9 CB >4K9EF6G Q?9>FDB86<74F9?< 
<8GF, CB >D4=A9= @9D9 L?<, A4 �4C48, 6 %B98<AёAAO9 ,F4-
FO; Q?9>FDB86<74F9?< 5B?99 A<;>B7B >4K9EF64 L?< 6 $BEE<R.  

� ;89EP BA< CBFD95?S?<EP.  
�B784 @O FBD7G9@ < CB?GK49@ CB Q>ECBDFG 6OEB>BF9I-

AB?B7<KAGR CDB8G>J<R, FB <@99@ 6B;@B:ABEFP A4GK<FPES 6 
>BAJ9 >BAJB6 QFG CDB8G>J<R CDB<;6B8<FP.  

1FB F4> A4;O649@4S <@CBDFA4S Q>EF9DA4?<S.  
�89EP :9 @O F4>B= Q>EF9DA4?<< A9 <@99@.  
&4>B= EBR; E �<F49@ 8?S A4E A9 EG?<F F9IAB?B7<K9-

E>B7B D4;6<F<S. 
#BASFAB, KFB EBR; �<F4R AG:9A, A4 @B= 6;7?S8, CD9:-

89 6E97B <@9AAB CBFB@G, KFB @O CB>4 9Mё B57BAS9@ 97B 6 
B5?4EF< F9IAB?B7<= CDB<;6B8EF64 6BBDG:9A<=.  

� 6 B5M9@, EB6E9@ A9BK96<8AB, KFB 5G89F CBE?9 FB7B, 
>4> �<F4= E GEC9IB@ CB;4<@EF6G9F G A4E QF< F9IAB?B7<<.  

�89EP @O CDBS6?S9@ BEFBDB:ABEFP, A4E>B?P>B S CBA<-
@4R.  

&9@ A9 @9A99 �<F4= @B:9F 8B5<FPES E6B97B, 4 KFB 5G-
89F CBE?9 QFB7B 3 8?S @9AS 8BEF4FBKAB Fё@AO= 6BCDBE.  

%C4E<5B ;4 6A<@4A<9. 
 
&BEGASA �.�.: %C4E<5B, �<>FBD  99DB6<K.  
%9=K4E E?B6B %9D79R �SK9E?46B6<KG.  
#BFB@ �59? �9;96<K CDBE<? E?B6B.  
#DBLG �4E, %9D79= �SK9E?46B6<K. 
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����(����� !.�. 
8. Q. A., CDBH9EEBD 
д. э. =., ?@>ф. ����(����� !.�.  
�B??97<, S S6?SREP K?9AB@ &BD7B6B-CDB@OL?9AAB= 

C4?4FO «"8<A CBSE 3 B8<A CGFP» BF $BEE<< < CD9;<89AFB@ 
@9:8GA4DB8AB7B C4DFAёDEF64 «�9?<><= K4=AO= CGFP» E 
BH<EB@ 6 #9><A9.  

#BQFB@G G @9AS 9EFP 6B;@B:ABEFP <;AGFD< CBE@BF-
D9FP, >4> 64D<FES @9:8GA4DB8A4S CB?<F<>4 �<F4S.  

3 A9 CD9F9A8GR A4 GDB69AP >B@C9F9AJ<< A4L<I 8B-
>?48K<>B6, AB IBKG 64@ CD98EF46<FP E6B= 6;7?S8.  

� BA ;4>?RK49FES 6 E?98GRM9@. 
3 ;484? 6BCDBE CB CB6B8G FB7B, >4> BFABE<FPES > <89B-

?B79@4@, >BFBDO9 6O86<749F �<F4= 6 @9:8GA4DB8AOI BF-
ABL9A<SI.  

 O 6E9 CBA<@49@, KFB ?R54S <89B?B7<S 3 ECBEB5 
GCD46?9A<S B5M9EF6B@.  

&4> 6BF, F9 <89<, >BFBDO9 6O86<749F �<F4=, 3 ECBEB5 
GCD46?9A<S @9:8GA4DB8AO@ EBB5M9EF6B@.  

� 8B?:9A E>4;4FP, S A9 @B7G EB7?4E<FPES E �?9>E4A-
8DB@ �?48<@<DB6<K9@, KFB QFB F4>, CGEFO9 ?B;GA7<.  

3 CBA<@4R, BF>G84 G A97B F4><9 BMGM9A<S. !B E �<-
F49@ QFB A9 CDBIB8<F.  

1FB 89=EF6<F9?PAB D45BF4RM<9 ?B;GA7<.  
�BEF4FBKAB E>4;4FP, KFB 6 &BD7B6B-CDB@OL?9AAB= C4-

?4F9 «�9?<>B7B Lё?>B6B7B CGF<» G A4E E9=K4E 82 EFD4AO. � 
BA< 4>F<6AB D4;6<64RFES.  

#D<6B8<?ES CD<@9D E �4BEB@.  
!B @B:AB CD<69EF< < 8DG7<9 CD<@9DO.  
" FB@, KFB QFB D45BF49F, IBDBLB E6<89F9?PEF6G9F 9Mё 

B8A4 E<FG4J<S.  
�?9>E4A8D �?48<@<DB6<K GCB@SAG? B FB@, KFB �P9F-

A4@ BD<9AF<DG9FES A4 �@9D<>G.  
#BE?9 FB7B >4> ><F4=JO CBEFDB<?< <; )4ABS :9?9;-

AGR 8BDB7G 8B �6DBCO, BA< CDBEFB E89?4?< BF69F6?9A<9 BF 
E6B9= @47<EFD4?< «�ё?FB9 @BD9 3 �6DBC4».  
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�;6<A<F9 @9AS, �P9FA4@ EF4? CDBEFB CD<6S;4A > ><-
F4=E>B= Q>BAB@<>9, CBFB@G KFB �<F4= 8?S A97B EF4? FD4A;<-
FB@.  

� QFB D45BF49F BCD989?ёAA4S <89B?B7<S. 
� F9C9DP 864 E?B64 B5 <89B?B7<<.  
�<F4=JO 89=EF6<F9?PAB 6O86<AG?< <89R B FB@, KFB 6 

AOA9LA<I >D<F<K9E><I 8?S 6E97B @<D4 GE?B6<SI, EF45<?<-
;4J<BAAB@ C9D9?B@9, 7?46AB9 3 QFB B5M4S EG8P54.  

 O 6E9 6 B8AB= ?B8>9.  
� QFB A9 E?B64, 4 F9 D94?PAO9 89=EF6<S, > >BFBDO@ BA< 

CD<;O64RF.  
� E4@B9 7?46AB9 FB, KFB @9ASRFES @9I4A<;@O Q>BAB-

@<K9E>B7B 6;4<@B89=EF6<S.  
3 IBKG CB8K9D>AGFP E?98GRM99, QFB @Bё BMGM9A<9: 

�<F4= 89=EF6<F9?PAB 6 QFB@ C?4A9 BD<9AF<DG9FES A4 ;4C48-
AGR J<6<?<;4J<R.  

%6B<I <89= A9F. !B BA< GEC9LAB CB8I64FO64RF QF< 
;4C48AO9 <89<, 6 K4EFABEF<, B L9EFB= A4GKAB-F9IA<K9E>B= 
D96B?RJ<<, B C9D989?9 Q>BAB@<K9E>B@ < F4> 84?99. � @4?B 
FB7B KFB CB8I64FO64RF, BA< <I, 6 B5M9@-FB, 89?4RF F9IA<-
K9E><@<. "A< <I <ECB?P;GRF.  

!4 E97B8ASLA<= 89AP 6Eё, KFB BA< 89?4RF 6 @<D9, F4> 
<?< <A4K9 89?4RF CB8 ?B;GA7B@ B5M9= EG8P5O AB6B= >BA-
>GD9AJ<<.  

1FB A9 B;A4K49F, KFB G �<F4S A9F >BD9AAOI CDBF<6BD9-
K<= E @<DB@, < 6 FB@ K<E?9 E $BEE<9=.  

!4CD<@9D, 9E?< 7B6BD<FP B $BEE<<, 4 ;89EP @AB7B 
@B:AB 7B6BD<FP B5 BFABL9A<SI, G A4E 9EFP, E>4:9@ F4>, F9 
>D<F9D<<, 789 @O CDBEFB CD<AJ<C<4?PAB <89B?B7<K9E>< 
D4EIB8<@ES. 

 

#9D6B9. �<F4= BD<9AF<DG9FES A4 DOA>< E5OF4, 
EK<F4S <I 5B?99 C9DEC9>F<6AO@<, K9@ DOA>< D9EGDEB6.  

' A4E, >4> 6O CBA<@49F9, EB69DL9AAB 8DG74S CB;<J<S.  
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 O >4> D4; BD<9AF<DG9@ES A4 D4;6<F<9 DOA>4 D9EGD-
EB6. 

�FBDB9.  O B5 QFB@ A9 7B6BD<?<, �<F4= – E4@O= 
7?46AO= ?B55<EF, ?<59D4?<;4FBD 6B?< 6 @<D9.  

�89EP BA< C9D9C?RAG?< < ,F4FO, < 6E9I BEF4?PAOI.  
 

�<F4= – QFB FBF, >FB 5BD9FES ;4 CB?AGR ?<59D4?<-
;4J<R.  

� EFD9@?9A<9 > ?<59D4?<;4J<< FBD7B6?< 89?49F 
�<F4= CDBF<6A<>B@ ?R5OI CDBF9>J<BA<EFE><I @9D, 
?R5B= D97<BA4?<;4J<<.  

� ;89EP BA FB:9 D4EIB8<FES E CB?<F<>B=, >BFBDGR 
CDB6B8<F 6 A4EFBSM99 6D9@S $BEE<=E>4S (989D4J<S.  

1FB CDBF<6BD9K<F A9 E<R@<AGFAB@G 3 8BDB:9 <?< 
89L96?9 CDB84FP G7?96B8BDB8O.  

�EFP >BD9AAO9 D4;?<K<S, >BFBDO9 <89B?B7<K9E>< A4E 
D4;6B8SF E �<F49@.  

� 6BB5M9-FB, A4 E97B8ASLA<= 89AP �<F4= S6?S9FES, 
>4> QFB A< EFD4AAB ;6GK<F, E B8AB= EFBDBAO, 7?46AO@ 5BD-
JB@ ;4 @<D 6B 6Eё@ @<D9, < QFB A9 E?B64, 4 <I D94?PA4S CB?<-
F<>4.  

� E 8DG7B= EFBDBAO, S, >4> EF4DO= K9?B69>, BEF4REP A4 
F9I :9 CB;<J<SI, KFB < @AB7<9 A4L< 8B>?48K<><, 6 FB@, KFB 
9E?< >FB-FB < G7DB:49F $BEE<<, F4> QFB �<F4=, 6 FB@ 
K<E?9 < F9DD<FBD<4?PAB.  

"A< A9 5G8GF A<K97B ;4I64FO64FP. ' A<I AB6O9 @9-
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6 D4;6<F<< ED98A9- < 6OEB>BF9IAB?B7<KAOI BFD4E?9= < <A-
AB64J<BAAB@ D4;6<F<<, ;A4K<F9?PA4S K4EFP Q>BAB@<>< �<-
F4S, CD9:89 6E97B 6 E9?PE>B@ IB;S=EF69, L<DB>B <ECB?P;G-
9F DGKAB= FDG8 E A<;>B= CDB<;6B8<F9?PABEFPR FDG84, KFB 
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 9A99 ;A4K<@ Q>ECBDF <;89?<= <; KёDAOI @9F4??B6, 
B89:8O < FD<>BF4:4, <;89?<= BD74A<K9E>B= I<@<<.  

�E?< 7B6BD<FP B >BA>D9FAOI FB64D4I, 789 �<F4= S6?S-
9FES 698GM<@ 6 @<D9 Q>ECBDFёDB@, FB D9KP <8ёF B F9?9HB-
A4I, 6OK<E?<F9?PAOI @4L<A4I < 748:9F4I, BE69F<F9?PAB@ 
B5BDG8B64A<<, 8<B84I, FD4A;<EFBD4I, CB?GCDB6B8A<>B6OI 
CD<5BD4I, 69?BE<C984I, E4@B>4F4I, >B?SE>4I, FD4AECBDF-
AOI ED98EF64I, 46FB@B5<?SI, F9?96<;<BAAB= < CD<ё@AB= 
4CC4D4FGD9, FD4AEHBD@4FBD4I, CD9B5D4;B64F9?SI < F. C.  

+FB �<F4= <@CBDF<DG9F?  
%4@O= >DGCAO= <@CBDF (16,1% 3 433 @?D8 8B??4DB6) 

3 Q?9>FDBAAO9 <AF97D4?PAO9 EI9@O. 9,6%, 258 @?D8 8B??4-
DB6 3 A9HFP < A9HF9CDB8G>FO. 6,84%, 182 @?D8 8B??4DB6 3 
:9?9;AO9 DG8O < >BAJ9AFD4FO. 2,6%, 69 @?D8 8B??4DB6 3 
CD<DB8AO= 74; < G7?96B8BDB8O.  

 9APL9 BA <@CBDF<DG9F CD<5BDO < 4CC4D4FO D4;AB-
7B A4;A4K9A<S, EB96O9 5B5O, FD4AECBDFAO9 ED98EF64, ;B?B-
FB (47 @?D8 8B??4DB6). 

#BE?98A<9 <; 10 CB;<J<= 3 6OK<E?<F9?PAO9 @4L<AO 
< <I 5?B><.  
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�:97B8AO= DBEF Q>BAB@<>< �<F4S CB 8310% 6 7B8 6 
CBE?98A<9 40 ?9F EGM9EF69AAB CB8AS? GDB69AP :<;A< ><-
F4=E>B7B A4E9?9A<S.  

� ;A4K<F9?PAB= @9D9 �<F4= B59EC9K<? E6Bё A4E9?9-
A<9 CDB8B6B?PEF6<9@, IBFS >4K9EF69AAB9 C<F4A<9 8?S CB-
?B6<AO A4E9?9A<S EFD4AO FDG8AB8BEFGCAB <;-;4 A96OEB>B-
7B 8BIB84.  

� CBE?98A<9 15320 ?9F �<F4R G84?BEP CD9B8B?9FP 45-
EB?RFAGR A<M9FG, GEFD4A<6 A4E9?9A<9, 9:98A96AO= 8G-
L96B= 8BIB8 >BFBDB7B 5O? B8<A 8B??4D < A<:9.  

&4><I 6 �<F49 6 CDBL?B@ A4EK<FO64?BEP 800 @?A 3 
5B?99 CB?B6<AO 6E9= K<E?9AABEF< A4E9?9A<S, 4 BEF4?BEP <I 
1,7%.  

+FB >4E49FES 598AB7B A4E9?9A<S, FB 97B E?B= 6 �<F49 
B7DB@9A.  

 

3. "EB5O9 Q>BAB@<K9E><9 ;BAO �<F4S < <I DB?P 6 
EBJ<4?PAB-Q>BAB@<K9E>B@ CB8Nё@9 

"EB5O9 Q>BAB@<K9E><9 ;BAO 6 �<F49, BD<9AF<DB64A-
AO9 A4 E6B5B8AO= DOAB> < ?P7BFAO9 A4?B7B6O9 < 8DG7<9 
@9DO, A4K4?< 6 �<F49 EB;8464FPES E 1980 7.  

#9D6O9 ;BAO 5O?< EB;84AO 6 ,QAPK:QA9, +:GI49 < 
,4APFBG 6 R:AB= CDB6<AJ<< �G4A8GA < 6 %S@OA9 (CDB-
6<AJ<S (GJ;SAP), 4 F4>:9 BEB5B= Q>BAB@<K9E>B= ;BAB= 
B5NS6?9A4 6ES CDB6<AJ<S )QA4AP A4 BEFDB69. 

#9D6B= F4>B= ;BAB= 5O?4 ;BA4 ,QAPK:QAS 65?<;< 
�BA>BA74, 789 A4 5B?PLB@ CDBEFD4AEF69 D4ECB?474?BEP A9-
5B?PLB9 DO54J>B9 CBE9?9A<9 E 30 FOE. :<F9?9=.  

�4 40 ?9F ;89EP 6ODBE 17-@<??<BAAO= 7BDB8 E FO-
ESK4@< 6OEB>BF9IAB?B7<KAOI <AAB64J<BAAOI ;4DG-
59:AOI CD98CD<SF<= < BD74A<;4J<=.  

#D< A9@AB7<@ 5B?99 1% A4E9?9A<S �<F4S 6 ,QAP-
K:QA9 CDB<;6B8<FES 11% <AAB64J<BAAB= CDB8G>J<< 6E9= 
EFD4AO.  
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� C9D6O9 5 ?9F (E 1980 7.) ��# �<F4S 6ODBE 6 CB?FB-
D4 D4;4, 4 ��# ,QAPK:QAS G69?<K<?ES 6 6 D4;, CB>4;46 A9-
69DBSFAO= 9:97B8AO= DBEF CB 58%. ��# ,QAPK:QAS 6O-
DBE EB 196,38 @?A R4A9= 6 1979 7. 8B 2692,71 @?D8 6 2019 7.  

�DG74S >DGCA9=L4S ;BA4 �<F4S 8?S CD<BD<F9FAB7B 
CD<6?9K9A<S <ABEFD4AAOI <A69EF<J<= 3 ,4AI4=, B8<A <; 
>DGCA9=L<I 7BDB8B6 @<D4 E K<E?9AABEFPR B>B?B 25 @?A 
K9?B69> (2020 7.).  

�A9LA9Q>BAB@<K9E><= B5BDBF ,4AI4S 3 4,5 FD?A 
8B??4DB6 6 2019 7. ��# ,4AI4S 6 2021 7. EBEF46<? 680 
@?D8 8B??4DB6 3 GDB69AP #B?PL< <?< ,69J<<.  

12 ?9F CB8DS8 ,4AI4= ABE<F F<FG? >DGCA9=L97B >BA-
F9=A9DAB7B CBDF4 6 @<D9, CD<AS6 6 2021 7. 5B?99 47 @?A 
98<A<J 7DG;4 6 20-HGFB6B@ Q>6<64?9AF9 (QFB 6FDB9 6OL9 
E4@B7B >DGCAB7B CBDF4 �6DBCO 3 $BFF9D84@E>B7B).  

"EB5O9 Q>BAB@<K9E><9 ;BAO < <A8GEFD<4?PAO9 C4D-
>< EB;84AO 6B @AB7<I 8DG7<I D97<BA4I �<F4S.  

"7D4A<KGEP B8A<@ CD<@9DB@.  
!9E>B?P>B ?9F A4;48 S 6 EBEF469 89?974J<< BF $BEE<< 

CD<EGFEF6B64? A4 >BA7D9EE9 CB IT-F9IAB?B7<S@ 6 7BDB89 
�4?SA9 A4 E969DB-6BEFB>9 �<F4S (5O6L<= CBDF �4?PA<= E 
A984?9>B D4ECB?B:9AAO@ #BDF-�DFGDB@, 6 CDBL?B@ CD<-
A48?9:4M<= $BEE<<).  

� QFB@ 7,5-@<??<BAAB@ 7BDB89 5O?B 3 BEB5O9 ;BAO 
CB D4;6<F<R IT-5<;A9E4, CD9:89 6E97B software, 789 D4;@9-
M4?<EP, 59; CD9G69?<K9A<S, @AB7<9 EBFA< BFABE<F9?PAB 
>DGCAOI IT->B@C4A<=, 6 FB@ K<E?9 H<?<4?O CD4>F<K9E>< 
6E9I ;A4K<@OI @<DB6OI H<D@ 6 QFB= B5?4EF<, A4K<A4S E 
Apple, Google, Microsoft, IBM, Siemens < @AB7<I 8DG7<I.  

� 7BDB89 864 >DGCAOI GA<69DE<F9F4 3 B8<A 60 FOE. 
EFG89AFB6 < E?GL4F9?9=, 7BEG84DEF69AAO= GA<69DE<F9F, 
8DG7B= 20 FOE. E?GL4F9?9=, 6 BEAB6AB@ CB software, K4EF-
AO= GA<69DE<F9F.  
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+<E?B EGC9D>B@CPRF9DB6 6 �4?SA9 5B?PL9, K9@ 6 
$BEE<<, 789 E97B8AS <I E9@P.  

1>ECBDF IT-GE?G7 >B@C4A<=, D4ECB?B:9AAOI 6 7BDB-
89, CD96OL49F 69EP Q>ECBDF IT <; $BEE<< (5B?99 15 @?D8 
8B??4DB6).  

�DGCA9=L4S BEB54S ;BA4 software BI64FO649F K4EFP 
7BDB84 E A4E9?9A<9@ B>B?B 500 FOE. K9?B69>.  

&4@ CBEFDB9AO 8?S IT->B@C4A<= EBFA< >DGCAOI ;84-
A<=.  

3 ;489D:4?ES A4 FD< A989?< 8?S ?9K9A<S 6 B8AB= <; 
>?<A<> 6 �4?SA9, EK<F4RM9=ES ?GKL9= 6 �<F49 CB ?9K9-
A<R CB;6BABKA<>4 < AB7.  

�FBD4S CB?B6<A4 8AS G @9AS 5O?4 E6B5B8A4, < S 9ё 
<ECB?P;B64? 8?S CBE9M9A<S H<D@.  

&4> S CBE9F<? A9E>B?P>B 89ESF>B6 H<D@, CB7B6BD<? E 
EBFAS@< ?R89= < @B7 5O @AB7B9 9Mё D4EE>4;4FP.  

3 5B?PL9 89ESF>4 D4; 5O? 6 �D9@A<96B= 8B?<A9 6 
%,�, 6 E4@B@ ;A4@9A<FB@ 6 @<D9 @9EF9 8?S D4;6<F<S IT-

F9IAB?B7<=, < E@B7 G598<FPES 6 CBCOF>9 6 �<F49 EB;8464FP 
EB5EF69AAO9 ;BAO, CB8B5AO9 �D9@A<96B= 8B?<A9.  

� 1984 7. �<F4= 8BCB?A<F9?PAB BF>DO? 14 CD<5D9:-
AOI 7BDB8B6, 6 FB@ K<E?9 6 �4?SA9, &SAPJ;<A9, *<A84B, 
,4AI49, �G4APK:BG < 8D. !4K<A4S E 1988 7. BF>DOF<9 @4-
F9D<>B6B7B �<F4S 8?S 6A9LA97B @<D4 D4EL<D<?BEP 8B 97B 
CD<7D4A<KAOI D4=BAB6, D4=BAB6, D4ECB?B:9AAOI 68B?P 
D9>< 3AJ;O, < A9>BFBDOI 6AGFD9AA<I D4=BAB6.  

� 1990 7. ><F4=E>B9 CD46<F9?PEF6B BF>DO?B AB6O= 
D4=BA 6 ,4AI49 3 #G8GA, >BFBDO= 5O? CD98A4;A4K9A 8?S 
<ABEFD4AAOI <A69EF<J<=.  

� G:9 6 1999 7. ��# 6 ;BA9 #G8GA4 CD96OE<? 80 @?D8 
R4A9=, 4 B5M4S EFB<@BEFP CDB@OL?9AAB7B CDB<;6B8EF64 3 
145 @?D8 R4A9=.  

�@9EF9 E F9@ 5O?< BF>DOFO 8BCB?A<F9?PAO9 ;BAO 
68B?P D9>< 3AJ;O.  
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� E 1992 7. �BEEB69F 6 �<F49 6O89?<? 15 E6B5B8AOI 
FBD7B6OI ;BA, 32 ;BAO Q>BAB@<K9E>B7B < F9IAB?B7<K9E>B7B 
D4;6<F<S 7BEG84DEF69AAB7B GDB6AS, 53 AB6OI 6OEB>BF9IAB-
?B7<KAOI CDB@OL?9AAOI ;BA D4;6<F<S.  

�E9 QF< ;BAO <7D4RF 86BS>GR DB?P.  
% B8AB= EFBDBAO, BA< S6?SRFES BF>DOFB= C?BM48>B= 

E ?P7BFAB= CB?<F<>B=, >4> «B>A4» 8?S D4;6<F<S 6A9LA9 
BD<9AF<DB64AAB= Q>BAB@<><, < 6 FB :9 6D9@S <7D4RF DB?P 
«4>E9?9D4FBDB6» 8?S 6AGFD9AA97B Q>BAB@<K9E>B7B D4;6<-
F<S.  

� EC9J<4?PAOI Q>BAB@<K9E><I ;BA4I GEF4AB6?9AO 
A4?B7B6O9 ?P7BFO 8?S <ABEFD4AAOI <A69EF<J<=, CD98B-
EF46?9A4 5B?PL4S A9;46<E<@BEFP 6 @9:8GA4DB8AB= FBD7B6-
?9, CDB6B;7?4L9AO K9FOD9 CD<AJ<C4 D4;6<F<S Q>BAB@<><: 

1. %FDB<F9?PEF6B 6 C9D6GR BK9D98P BEAB64AB A4 CD<-
6?9K9A<< < <ECB?P;B64A<< <ABEFD4AAB7B >4C<F4?4.  

2. "EAB6AO@< Q>BAB@<K9E><@< HBD@4@< S6?SRFES 
EB6@9EFAO9 ><F4=E>B-<ABEFD4AAO9 CD98CD<SF<S < >B??9>-
F<6AO9 RD<8<K9E><9 ?<J4, 4 F4>:9 CB?ABEFPR <ABEFD4A-
AO9 CD98CD<SF<S.  

3. #DB8G>J<S 6 C9D6GR BK9D98P BD<9AF<DB64A4 A4 
Q>ECBDF. 

4. 1>BAB@<K9E>4S 89SF9?PABEFP 6 BEAB6AB@ B5GE?B6-
?9A4 DOABKAO@< E<?4@<.  

%C9J<4?PAO9 Q>BAB@<K9E><9 ;BAO CD98EF46?9AO 6 
A4J<BA4?PAB@ C?4A<DB64A<<, 6>?RK4S H<A4AEB6B9 C?4A<-
DB64A<9, < <@9RF CB?AB@BK<S CB Q>BAB@<K9E>B@G GCD46-
?9A<R A4 GDB6A9 CDB6<AJ<=.  

 9EFAO= EN9;8 < CD46<F9?PEF6B QF<I ;BA <@9RF ;4-
>BAB84F9?PAGR 6?4EFP.  

�?RK96O@ H4>FBD4@ GE>BD9A<S Q>BAB@<K9E>B7B DB-
EF4, CB @A9A<R ><F4=E><I BD74A<;4FBDB6, ECBEB5EF6G9F 
5B?99 6OEB>4S ?<59D4?<;4J<S.  
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�; CD<@9AS9@OI ?P7BF 6 EC9J<4?PAOI Q>BAB@<K9-
E><I ;BA4I BF@9F<@, KFB CD< EB;84A<< AB6OI >B@C4A<= 
BA< 5O?< BE6B5B:89AO BF GC?4FO >BDCBD4F<6AB7B A4?B74 6 
E?GK49 BFEGFEF6<S CD<5O?<, 4 CD< A4?<K<< CD<5O?< >BD-
CBD4F<6AO= A4?B7 6 E?98GRM<9 5 ?9F BEF464?ES EA<:9A-
AO@.  

"8AB6D9@9AAB QF< >B@C4A<< 5O?< BE6B5B:89AO BF 
<@CBDFAOI CBL?<A 8?S ;4>GC>< 6E97B A9B5IB8<@B7B B5B-
DG8B64A<S < C?4F<?< @9APL9 ED98EF6 6B 6A95R8:9FAO9 
EBJ<4?PAO9 HBA8O.  

�IB8AB= !�% 6B;@9M4?ES 6 E?GK49 D94?<;4J<< CDB-
8G>J<<, CDB<;698ёAAB= A4 F9DD<FBD<< QF<I ;BA.  

�B@C4A<< BE6B5B:84?<EP < BF DS84 >BE69AAOI A4?B-
7B6.  

1F< ;BAO 5O?< A4J9?9AO A4 CDB<;6B8EF6B FB64DB6 A4 
Q>ECBDF < BE6B5B:84?<EP BF >4><I-?<5B CBL?<A.  

� C9D6O9 5 ?9F EGM9EF6B64A<S 6 EC9J<4?PAO9 ;BAO 
5O?B CD<6?9K9AB 20% 6E9I CDS@OI <ABEFD4AAOI <A69EF<-
J<= 6 �<F49.  

� %1� 5O?B EB;84AB B>B?B CB?B6<AO EB6@9EFAOI ><-
F4=E>B-<ABEFD4AAOI CD98CD<SF<=, BEB5GR DB?P EO7D4?B 
EBFDG8A<K9EF6B E 7BA>BA7E><@ 5<;A9EB@.  

!4<5B?99 >DGCAB= <AAB64J<BAAB= ;BAB=, EB;84AAB= 
6 �<F49 (5B?99 @4ELF45AB=, K9@ ;BA4 ,QAPK:QAS < 84:9 
,4AI4S), S6?S9FES B5L<DA4S ;BA4, D4ECB?B:9AA4S A4 500 
>6. >@, BI64FO64RM<I D4=BA4 #9><A4 < 97B 47?B@9D4J<R, 

3 ;BA4 +:GA7G4APJGAP.  
� QFB= ;BA9 D4ECB?B:9AB E6OL9 10 FOESK I4=-F9>-

>B@C4A<=.  
%D98< A<I 40 GA<69DE<F9FB6, B>B?B 200 A4GKAB-

<EE?98B64F9?PE><I <AEF<FGFB6 < ?45BD4FBD<=.  
�4C<F4?<;4J<S H<D@ QFB= ;BAO EG@@4DAB BJ9A<649F-

ES CB EFB<@BEF< 4>J<= A4 5<D:4I CD<@9DAB 6 800 @?D8 
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8B??4DB6, 4 EG@@4DAO9 8BIB8O QF<I BD74A<;4J<= 3 580 

@?D8 8B??4DB6.  
"8A4 FB?P>B H<D@4 Lenovo, 6E9@<DAB <;69EFAO= 

CDB<;6B8<F9?P >B@CPRF9DAB= F9IA<><, BJ9A<649FES 6 45 
@?D8 8B??4DB6.  

1F4 ;BA4 CB @4ELF454@ GEFGC49F FB?P>B �D9@A<96B= 
8B?<A9 6 %,� < <;D4<?PE>B= B7DB@AB= ;BA9 Silicon Wadi 

68B?P CB59D9:PS @BDS, BI64FO64RM9= &9?P-�6<6, 97B 47-
?B@9D4J<R, CD<@O>4RM<9 7BDB84 < CBE9?9A<S.  

 

4. (<A4AEB64S E<EF9@4 �<F4S >4> BEAB6AB9 GE?B-
6<9 97B GE>BD9AAB7B EBJ<4?PAB-Q>BAB@<K9E>B7B D4;6<-
F<S 

�<F4= <@99F E4@GR >DGCAGR, CD<FB@ 6OEB>BD4;6<-
FGR, H<A4AEB6GR E<EF9@G, EGM9EF69AAB CD96OL4RMGR 
H<A4AEB6GR @BMP %,�, 698GM9= 89D:46O D4;6<FB7B @<-
D4.  

#D< QFB@ @4ELF45O H<A4AEB6OI E<EF9@ �<F4S < 
%,� 6 D4;O CD96OL4RF F4><9 E<EF9@O 6 8DG7<I >DGC-
A9=L<I EFD4A4I @<D4, 6>?RK4S �9?<>B5D<F4A<R, �9D@4-
A<R, 3CBA<R, �A8<R.  

&B?P>B �<F4= 3 98<AEF69AA4S >DGCA4S EFD4A4 @<D4, 
789 4>F<6O 54A>B6E>B= E<EF9@O 686B9 CD96BEIB8SF B5Nё@ 
64?B6B7B 6AGFD9AA97B CDB8G>F4 (218%).  

� 6 @9:8GA4DB8AB@ D9=F<A79 4>F<6B6 54A>B6E>B= E<-
EF9@O 6 CDBJ9AF4I > ��# ED98< 142 EFD4A @<D4 �<F4= ;4-
A<@49F 6OEL99 @9EFB.  

 

� BF?<K<9 BF �<F4S < 8DG7<I D4;6<FOI EFD4A, 8B?S 
4>F<6B6 54A>B6E>B= E<EF9@O %,� 6 ��# BFABE<F9?P-
AB A969?<>4 – 74%.  

� D9=F<A79 2020 7. %,� CB QFB@G CB>4;4F9?R ;4-
A<@4RF FB?P>B 60-9 @9EFB. %D98< D4;6<FOI EFD4A @<D4 
A4<5B?PLGR 8B?R 54A>B6E><I 4>F<6B6 6 ��# <@99F 
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3CBA<S (171%), �9?<>B5D<F4A<S (146%), (D4AJ<S 
(136%).  

!4@AB7B @9APL9 �9D@4A<S (98%) – 33-9 @9EFB.  
 

�; 8DG7<I EFD4A 6OEL4S CB;<J<S 3 2:AB= �BD9< 
(174%), ;4F9@ �D4;<?<< (132%) < EGM9EF69AAB A<:9 &GD-
J<< (93%) < �A8<< (78%).  

$BEE<S 6 QFB@ D9=F<A79 A4 64-@ @9EF9 E 70%.  
� 2021 7. 54A>B6E><9 4>F<6O $BEE<< E<?PAB 6ODBE?< 

A4 16% CD< EB>D4M9A<< ��#.  
� 8B?S 54A>B6E><I 4>F<6B6 A4L9= EFD4AO CD96OE<?4 

90% ��#, CB8AS6L<EP 6 D9=F<A79 CD<@9DAB A4 40-9 @9EFB 
6 B>DG:9A<< &GDJ<< < �9D@4A<<.  

�4A>B6E><9 4>F<6O �<F4S 6 EBCBEF46<@B= 64?RF9 
CD<@9DAB 686B9 CD96OL4RF CB>4;4F9?< %,�.  

!B CD< QFB@ A48B GK9EFP, KFB %,� E 5B?PL<@ BFDO-
6B@ BF 8DG7<I EFD4A >BAJ9AFD<DGRF >DGCA9=L<9 <A69EF<-
J<BAAO9 >B@C4A<< 6B 7?469 E E4@B= 5B?PLB= 6 @<D9 >B@-
C4A<9= Goldman Sachs, KP< 4>F<6O EBEF46?SRF 1163 @?D8 
8B??4DB6.  

� 8DG7<I EFD4A4I, 6 FB@ K<E?9 6 �<F49, <A69EF<J<BA-
AO9 HBA8O B5OKAB 6IB8SF 6 EBEF46 54A>B6E>B= E<EF9@O.  

!B 6Eё :9 9E?< EG@@<DB64FP 4>F<6O 54A>B6 < <A69-
EF<J<BAAOI >B@C4A<= %,�, FB 6 J9?B@ BA< 5G8GF GEFG-
C4FP 54A>B6E><@ 4>F<64@ �<F4S. 

#BASFAB, KFB 6E9 8DG7<9 CDB<;6B8AO9 CB>4;4F9?< 
D4;6<F<S 54A>B6E>B= E<EF9@O, CD9:89 6E97B B5Nё@ >D98<-
FB64A<S, 6 �<F49 E4@O9 5B?PL<9 6 @<D9.  

� <@9AAB 6 A<I 7?46AO= <EFBKA<> E4@OI 6OEB><I 
A4>BC?9A<= BEAB6AB7B >4C<F4?4 6 �<F49, >BFBDO= CD96O-
L49F EBBF69FEF6GRM<= CB>4;4F9?P %,� F4>:9 CBKF< 
686B9, 4 6E9I 8DG7<I EFD4A 6 FD< < 5B?99 D4;.  

�@9AAB 6 QFB@ «E9>D9F» E4@OI 6OEB><I F9@CB6 EBJ<-
4?PAB-Q>BAB@<K9E>B7B D4;6<F<S �<F4S E 1978 7., >B784 
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+:BG 1AP?4= CDB6B;7?4E<? C9D9IB8 > QCBI9 D9HBD@ < «BF-
>DOFOI 869D9=».  

�4 QF< 42 7B84 ��# �<F4S 6ODBE 6 22,8 D4;4, CDB89-
@BAEFD<DB646 ED98A97B8B6B= F9@C 8,5%.  

#D< QFB@ 6 F9K9A<9 31 7B84 ��# �<F4S 9:97B8AB 
G69?<K<64?ES CB 9,91%, 4 CBE?98A<9 11 ?9F CB 6,7% <;-;4 
C489A<S F9@CB6 DBEF4 8B 3% 6 >D<;<E 2020-7B < 6 >D<;<E 
2022 7. 

'E>BD9AAO= DBEF >D98<FB64A<S 6 �<F49 EF<@G?<DB-
64?ES BFABE<F9?PAB A<;>B= >?RK96B= EF46>B= 6 97B 54A-
>B6E>B= E<EF9@9, >BFBD4S 84:9 6 A95?47BCD<SFAO= 2022 
7B8, I4D4>F9D<;GRM<=ES A95O64?B 6OEB>B= <AH?SJ<9= 6 
@<D9, EBEF46<?4 3,65% 6 ED46A9A<< E 4,0% 6 %,� < �9D-
@4A<<, >BFBDGR > FB@G :9 6 A4K4?9 2023 7. %,� CB6OE<?< 
8B 4,2534,50%.  

!48B ?< A4CB@<A4FP >?RK96GR EF46>G $BEE<< 3 7,5%, 

>BFBD4S 84:9 6OL9, K9@ 6 �A8<< (5,90%), A9 7B6BDS B5B 
6E9I D4;6<FOI < CBEFEBJ<4?<EF<K9E><I EFD4A4I, 789 BA4 6 
233 D4;4 A<:9.  

#B889D:4A<9 EFB?P A<;>B= >?RK96B= EF46>< 6 �<F49 
BC<D49FES A4 G@9?B9 D97G?<DB64A<9 A<;>B= <AH?SJ<<.  

�ё ED98A97B8B6B= GDB69AP 6 201032021 77. EBEF46<? 
3,2%, >B?95?SEP BF 0,9 (E4@B= A<;>B=) 8B 5,4% (E4@B= 6O-
EB>B=).  

�4:9 6 %,� QF< >B?954A<S 6OL9 (BF 0,1 8B 4,7%).  
#DB $BEE<R S A9 7B6BDR 3 ;89EP ED98A<= DBEF <AH?S-

J<< 6,5%, 686B9 6OL9, K9@ 6 �<F49, E >B?954A<S@< BF 2,9 
8B 15,5%.  

�4:9 6 �A8<< CD< FB@ :9 GDB6A9 ED98A9= <AH?SJ<< 
6 QFBF C9D<B8 >B?954A<S EGM9EF69AAB A<:9 3 BF 3,4 8B 
10,5%.  

3 G:9 A9 7B6BDR B5 �A8BA9;<<,  9>E<>9.  
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�AF9D9EAB, KFB <AH?SJ<S 6 %4G8B6E>B= �D46<< < 
"5N98<AёAAOI �D45E><I 1@<D4F4I 9Mё A<:9 3 E @4>E<-
@4?PAO@ CB6OL9A<9@ <AH?SJ<< ;4 7B8 3,7% < 4,1%.  

� 698P QFB EFD4AO, 789 8B?S A9HF< 6 ��# 6OL9, K9@ 6 
$BEE<<, AB BA< G@9RF E89D:<64FP <AH?SJ<R CD< B7DB@-
AOI >B?954A<SI J9A A4 A9HFP 6 QFBF C9D<B8 (8B 233 D4; 7B-
8B6B= J9AO A4 A9HFP).  

� $BEE<S A9 G@99F.  
#D< F4>B@ D4;6<F<< 54A>B6E>B= E<EF9@O �<F4= <@9-

9F 6OEB><= >BQHH<J<9AF @BA9F<;4J<<.  
"5Nё@ 89A9:AB= @4EEO  2 6 CDBJ9AF4I > ��# 6 �<-

F49 EBEF46?S9F 224% 6 2021 7., 4 6 $BEE<< 51%.  

�89EP �<F4= GEFGC49F FB?P>B 3CBA<< (291%), AB 
A4@AB7B BC9D9:49F %,� (93%), �9D@4A<R (110%) < �9?<-
>B5D<F4A<R (142%).  

!9@AB7<9 EFD4AO @<D4 <@9RF EFB?P A9D4;6<FO= DO-
AB>, 4 ;A4K<F, < >BQHH<J<9AF @BA9F<;4J<<, >4> $BEE<S.  

�4:9 2�$ <@99F ;89EP >BQHH<J<9AF 79%, 4 6 &GD-
J<< 64%.  

!B ECD4698?<6BEF< D48< A48B E>4;4FP, KFB 6 $BEE<< 
QFBF >BQHH<J<9AF IBFP @98?9AAB, AB D4EFёF. � 2010 7. BA 
5O? D469A FB?P>B 43.  

 

(<A4AEB6B9 EBEFBSA<9 EFD4AO 6B @AB7B@ E6S;4AB 
E B5Nё@B@ 6A9LA97B 8B?74.  

�A9LA<= 8B?7 �<F4S EBEF46?S9F A9@AB7<@ 5B?99 2 
FD?A 8B??4DB6, KFB 6 8,5 D4;4 @9APL9 B5Nё@4 <I AB@<A4?P-
AB7B ��#.  

� %,� 8B?7 20,3 FD?A 8B??4DB6 CB @9:8GA4DB8AB@G 
D9=F<A7G 2020 7.  

�I 8B?7 A4<5B?PL<= ED98< 6E9I 207 EFD4A.  
!4 6FBDB@ @9EF9 �9?<>B5D<F4A<S E 8B?7B@ 8,7 FD?A, 

A4 FD9FP9@ 3 (D4AJ<S (6,4), A4 K9F6ёDFB@ 3 �9D@4A<S (5,7), 
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;4F9@ 3CBA<S (4,3). $BEE<S E 8B?7B@ 480 @?D8 8B??4DB6 ;4-
A<@4?4 5B?99 A<;>GR, 26-R CB;<J<R.  

!B CB BFABL9A<R > ��# QFBF 8B?7 686B9 5B?PL9, 
K9@ 6 �<F49, A9 12% ��#, 4 25%. 

�4:AB= I4D4>F9D<EF<>B= H<A4AEB6B7B CB?B:9A<S, 
97B A48ё:ABEF< < 59;BC4EABEF< S6?S9FES B5Nё@ D9;9D6B6. 
�<F4= ;89EP <@99F A4<5B?PL<9 D9;9D6O 6 @<D9, ;4A<@4S E 
5B?PL<@ BFDO6B@ C9D6B9 @9EFB 6 @9:8GA4DB8AB@ D9=F<A-
79 <; 180 EFD4A.  

� 2020 7. 97B D9;9D6O EBEF46?S?< 3,4 FD?A 8B??4DB6, 6 
%,� A9@AB7B 6OL9 0,6, 4 6 $BEE<< A9@AB7B A<:9 0,6.  

�B?BFB64?RFAO9 D9;9D6O $BEE<< FB:9 >D4=A9 6OEB-
><.  

"A4 ;4A<@4?4 CSFB9 @9EFB 6 @<D9 CB B5Nё@G D9;9D6B6 
CBE?9 �<F4S, 3CBA<< (1,4 FD?A 8B??4DB6), ,69=J4D<< (1,1 
FD?A 8B??4DB6) < %,�.  

� A4K4?G 2022 7., >4> <;69EFAB, $BEE<S A9@AB7B BC9-
D98<?4 %,� CB 45EB?RFAB= EG@@9 ;B?BFB64?RFAOI D9-
;9D6B6, 8BEF<7AG6 643 @?D8 8B??4DB6.  

%GM9EF69AAB= I4D4>F9D<EF<>B= D4;6<F<S H<A4A-
EB6B= E<EF9@O S6?S9FES @4ELF45 5<D:96B7B DOA>4.  

�89EP E 5B?PL<@ BFDO6B@ BF 8DG7<I EFD4A ?<8<-
DGRF, >4> <;69EFAB, %,�.  

"5Nё@ >4C<F4?<;4J<< !PR-�BD>E>B= 5<D:< NYSE 

27,2 FD?A 8B??4DB6, 4 5<D:< 6OEB>BF9IAB?B7<KAOI >B@C4-
A<= Nasdaq 22,4 FD?A.  

�<D:< �<F4S A4 6FBDB@ @9EF9. ,4AI4=E>4S 5<D:4 
(SSE) 7,37 FD?A 8B??4DB6 < ,QAPK:QAPE>4S 5<D:4 5,33 
FD?A.  

3 A9 7B6BDR B �BA>BA7E>B= 5<D:9 3 4,97 FD?A.  
!4 FD9FP9@ @9EF9 7?46A4S 5<D:4 �% Euronext 3 6,67 

FD?A 8B??4DB6, 4 ;4F9@ SCBAE>4S 3 6,0 FD?A 8B??4DB6. �EF4-
F<, ;A4@9A<F4S �BA8BAE>4S 5<D:4 (LSE) 3 4 FD?A 8B??4DB6.  

% $BEE<9= FGF ED46A<64FP E@9LAB.  
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"A4 <@99F @4?RE9AP>GR CB @<DB6O@ @4ELF454@, 
CB?GEC9>G?SF<6AGR 5<D:G E CD9B5?484A<9@ «>BDBF-
><I» 89A97, B7DB@AB= 6B?4F<?PABEFPR.  

�ё @4ELF45O 6 89ESF>< D4; GEFGC4RF %,� < �<-
F4R.  

!4 @<DB6B@ H<A4AEB6B@ DOA>9 6 2022 7., CB @A9A<R 
DS84 Q>EC9DFB6, E?GK<?4EP D96B?RJ<S: AB6O@ J9AFDB@ IPO 

3 C9D6<KAOI D4;@9M9A<= 4>J<= A4 5<D:4I 3 EF4? �<F4=, 
B5B=8S %,�.  

�<89DB@ 6 @<D9 CB <FB74@ 2022 7. EF4? >DGCA9=L<= 
><F4=E><= <A69EF54A> CITIC EB E89?>4@< 6 QFB= EH9D9 18,6 
@?D8 8B??4DB6.  

!4 6FBDB@ @9EF9 FB:9 ><F4=E><= 54A> China Interna-

tional Capital Corporation E D9;G?PF4FB@ 10,4 @?D8. �GKL4S 
;4C48A4S BD74A<;4J<S 4@9D<>4AE>4S City Group 3 7,6 @?D8 
8B??4DB6.  

�4:AO= CB>4;4F9?P – H<A4AEB64S A47DG;>4 A4 
Q>BAB@<>G EFD4AO, >BFBD4S <;@9DS9FES 8BIB84@< B5-
M97B CD46<F9?PEF643

 6 CDBJ9AF4I > ��#.  
$BEE<S ;89EP 6IB8<F 6 6OELGR 7DGCCG E A47DG;>B= 

45–50% ��# 6@9EF9 E (D4AJ<9= < �F4?<9=.  
!4 6FBDB= CB;<J<<, 40345%, �9D@4A<S < �9?<>B5D<-

F4A<S.  
�<F4= A4 FD9FP9= CB;<J<< E 8BEF4FBKAB 6OEB>B= H<-

A4AEB6B= A47DG;>B= 3 35340% 6@9EF9 E 3CBA<9=, �4A48B= 
< �EC4A<9=.  

� %,� A4 B8AG CB;<J<R A<:9 3 30335%.  

#D< QFB@ A4?B7< 6 �<F49 A<:9, K9@ 6 8DG7<I EFD4A4I, 
< CBQFB@G A4?B7B64S A47DG;>4 6 CDBJ9AF4I > ��# 6 �<F49 
FB?P>B 15320% ��# 6@9EF9 E �A8BA9;<9=.  

� %,� A4 CB;<J<R 6OL9 3 20325%.  

                                                 
3
 �BIB8O B5M97B CD46<F9?PEF64 3 QFB CB>4;4F9?P @9:8GA4DB8AB= H<A4AEB6B= 

EF4F<EF<><, >BFBD4S 698ёFES  �(. https://www.imf.org/en/Publications/WEO/weo-

database/ 

https://www.imf.org/en/Publications/WEO/weo-database/2023/April
https://www.imf.org/en/Publications/WEO/weo-database/2023/April
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2:A4S �BD9S 9Mё A4 CB;<J<R 6OL9, 4 ED98ASS A4?B-
7B64S A47DG;>4 EFD4A "1%$ EBEF46?S9F 30335%.  

� QFG 7DGCCG 6IB8<F �9?<>B5D<F4A<S, 3CBA<S, �4A4-
84 < �D4;<?<S, 4 7?46AB9, 6 QFG BFABE<F9?PAB 6OEB>GR 
7DGCCG 6>?RK9A4 < $BEE<S.  

�Mё 6OL9 A47DG;>4 6 �9D@4A<< (35340%), < BEB59AAB 
(D4AJ<<, �F4?<< < ,69J<< (E6OL9 40%). 

�; 4A4?<;4 H<A4AEB6B= E<EF9@O �<F4S 6 ED46A9A<< E 
$BEE<9= EF4AB6<FES CBASFAB, CBK9@G 6 �<F49 EFB?P 6OEB-
><9 F9@CO EBJ<4?PAB-Q>BAB@<K9E>B7B D4;6<F<S, E B8AB= 
EFBDBAO, < CBK9@G 6BF G:9 10 ?9F $BEE<S CD95O649F 6 
EF47A4J<<. 

 

5. �AAB64J<< 6 �<F49  
% 80-I 77. CDBL?B7B 69>4 �<F4= 6;S? F6ёD8O= >GDE A4 

<AAB64J<BAAB9 D4;6<F<9.  
� 9E?< A4 C9D6OI CBD4I QFB <AAB64J<BAAB9 D4;6<F<9 

6B @AB7B@ BEGM9EF6?S?BEP ;4 EKёF CD<6?9K9A<S 6 �<F4= 
CD98CD<SF<= D4;6<FOI EFD4A E C9D98B6O@< F9IAB?B7<S@<, 
FB B8AB6D9@9AAB �<F4= A4D4M<64? GE<?<S CB D4;6<F<R 
EB5EF69AAB= A4G><, B5D4;B64A<S < D4;D45BF>9 <AAB64J<=.  

�?S QFB7B GE>BD9AAB EF4? D4;6<64FPES E9>FBD 
!�"�$, 8B?S >BFBDB7B 6 B7DB@AB@ 64?B6B@ 6AGFD9AA9@ 
CDB8G>F9 �<F4S CB8AS?4EP 8B 2,1% < CD<5?<;<?4EP > EBBF-
69FEF6GRM<@ CB>4;4F9?S@ �4C48AB= �6DBCO < %,�, CB>4-
;4F9?9= >BFBDOI CD< CD9<@GM9EF69AAB@ DBEF9 QFB= EH9DO 
�<F4= 8BEF<7A9F 6 F9K9A<9 5?<:4=L<I 537 ?9F.  

#D< QFB@ 8B?S !�"�$ 6 ��# �<F4S CBKF< 686B9 
CD96OE<?4 QFBF CB>4;4F9?P 6 $BEE<<, >BFBDO= 846AB 
EF47A<DG9F A4 GDB6A9 B>B?B 1,1%. 

�AEF<FGF <EE?98B64A<= < Q>EC9DF<;O �A9LQ>BAB@-
54A>4 $BEE<< BEGM9EF6<? E6B8AGR BJ9A>G D9=F<A74 698G-
M<I EFD4A @<D4 CB D4;6<F<R A4GKAB7B >B@C?9>E4.  
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#9D6B9 @9EFB ;89EP ;4AS?< %,�, ?<8<DGS CB H<A4A-
EB6O@ ;4FD4F4@ A4 !�"�$, A4GKAB-F9IAB?B7<K9E><@ CG5-
?<>4J<S@ < GDB6AR B5D4;B64A<S ED98< FBC-500 6G;B6 @<D4.  

�<F4= CB K<E?G <EE?98B64A<= < CB C4F9AF4@ ;89EP ;4-
AS? C9D6B9 @9EFB.  

� CB <FB74@ 6OL9? A4 6FBDB9 @9EFB.  
' �<F4S 6FBDO9 @9EF4 CB ;4FD4F4@ A4 !�"�$ < CG5-

?<>4J<S@ < FB?P>B 5-9 @9EFB CB FBC-500 6G;B6.  
�4 �<F49@ E?98G9F 3CBA<S, >BFBD4S CB 6E9@ CB>4;4-

F9?S@ A<:9 �<F4S, ;4F9@ �9D@4A<S, >BFBD4S CD96OL49F 
GDB69AP �<F4S 6 6OEL9@ B5D4;B64A<<. 5-9 <FB7B6B9 @9EFB 
;4AS?4 �9?<>B5D<F4A<S, >BFBD4S BF?<K<?4EP 2-@ @9EFB@ 
ED98< FBC-500 6G;B6, 4 6-9 @9EFB 3 2:A4S �BD9S, G >BFBDB= 
4-9 @9EFB CB C4F9AF4@.  

� FB?P>B ;4 2:AB= �BD99= <8ёF $BEE<S, ;4A<@4RM4S 
7-9 @9EFB, 6 FB@ K<E?9 6-9 CB K<E?G <EE?98B64F9?9=, 8-9 CB 
H<A4AEB6O@ ;4FD4F4@ A4 !�"�$, 11-9 CB C4F9AF4@, 12-9 
CB CG5?<>4J<S@ < 7-9 CB FBC-500 6G;B6.  

!4 8-@ <FB7B6B@ @9EF9 �F4?<S, A4 9-@ 3 �4A484.  
!4D4M<649FES < G?GKL49FES E<EF9@4 B5D4;B64A<S 6 

�<F49, BEB59AAB 6OEL97B.  
� FB@G :9 EBFA< FOESK ><F4=J96 A4CD46?SRFES 8?S 

CB?GK9A<S B5D4;B64A<S 6 D4;6<FO9 EFD4AO, < 5B?PL<AEF6B 
<; A<I 6B;6D4M49FES 6 E6BR EFD4AG, D94?<;GS A4 @9EF9 CB-
?GK9AAO9 ;A4A<S.  

� 9E?<  BE>B6E><= GA<69DE<F9F CB @9:8GA4DB8AB@G 
D9=F<A7G ;4A<@49F 75-9 @9EFB 6 @<D9 3 98<AEF69AAO= ED9-
8< 100 GA<69DE<F9FB6, FB 6 �<F49 6 C9D6O9 100 GA<69DE<-
F9FB6 6BL?< 4 GA<69DE<F9F4: A4 33-@ @9EF9 GA<69DE<F9F 
*<AIG4, A4 57-@ @9EF9 3 #9><AE><=, A4 82-@ @9EF9 3 ,4A-
I4=E><= *;SBFGA < A4 83-@ @9EF9 3 +:QJ;SAE><= (!4J<B-
A4?PAO= GA<69DE<F9F +9 �<4A7).  
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� FB :9 6D9@S BF@9F<@, KFB CB H<A4AE<DB64A<R EH9-
DO B5D4;B64A<S CB>4;4F9?P �<F4S CB>4 8B6B?PAB A<;><=, 
CD<@9DAB >4> 6 $BEE<<, 3 4%.  

#B GDB6AR L>B?PAB7B B5D4;B64A<S �<F4= EGM9-
EF69AAB BFEF4ёF BF $BEE<<, < CBQFB@G 6 J9?B@ CB GDB6AR < 
>4K9EF6G B5D4;B64A<S ED98< 189 EFD4A @<D4 $BEE<S ;4A<-
@49F 6OEB>B9 39-9 @9EFB, BC9D9:4S (D4AJ<R < �F4?<R, < 
A4@AB7B 6OL9, K9@ �<F4=, D9=F<A7 >BFBDB7B 5?<:9 > 100-

@G @9EFG.  
#BASFAB, KFB �<F4R A4@AB7B FDG8A99, K9@ $BEE<<, 

CB8ASFP ED98A<= GDB69AP < >4K9EF6B B5D4;B64A<S 6E9= 
A4J<<, <@9S K<E?9AABEFP A4E9?9A<S 6 10 D4; 5B?PL9 (1450 
@?A K9?B69>). 

�<F4= A4@AB7B BC9D9:49F $BEE<R CB D4;6<F<R <A-
HBD@4J<BAAB->B@@GA<>4J<BAAOI F9IAB?B7<=, 64:A9=L9= 
BFD4E?< EH9DO «Q>BAB@<>4 ;A4A<=» 3 7?46AB= EBEF46AB= 
K4EFPR K9?B69K9E>B7B >4C<F4?4.  

�B?S ��& 6 AB@<A4?PAB@ ��# �<F4S 10% (�% 3 FB-
:9 10%, 4 %,� 3 11%), 4 6 $BEE<< 6 2,5 D4;4 A<:9 3 4%. 

#BQFB@G 6 J9?B@ G89?PAO= 69E «Q>BAB@<>< ;A4A<=» 6 64-
?B6B@ 6AGFD9AA9@ CDB8G>F9 EFD4AO 6 �<F49 EBEF46?S9F 
22% 3 6 1,5 D4;4 5B?PL9, K9@ 6 $BEE<<, 789 QF4 8B?S 14%.  

�?47B84DS FB@G KFB �<F4= D4;6<649FES 6FDB9 5OEFD99 
D4;6<FOI EFD4A, BA 6 B5B;D<@B9 6D9@S, ?9F ;4 CSFP, 6B 6ES-
>B@ E?GK49 > 2030 7., 8BEF<7A9F ;89EP GDB6AS �4C48AB= �6-
DBCO, 789 8B?S «Q>BAB@<>< ;A4A<=» 6 ��# 30%. 

 

� <AAB64J<BAAB@ D4;6<F<< �<F4= 6Eё 5B?PL9 
BC<D49FES A4 <ECB?P;B64A<9 E6B<I <AAB64J<=, GE>B-
D9AAB <I D4;D454FO64S.  

"A A4@AB7B B5BLё? %,� < 6E9 8DG7<9 EFD4AO CB 
D4;D45BF>9 AB6OI C4F9AFB6, BC9D98<6 %,�, 6FBDGR CBE?9 
�<F4S ;89EP 89D:46G, 5B?99 K9@ 686B9. 
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"8A4>B CB K<E?G <AAB64J<BAAOI H<D@-98<ABDB7B6, 
>4C<F4?<;4J<S >BFBDOI BJ9A<649FES 5B?99 K9@ 6 1 @?D8 
8B??4DB6, �<F4= CB>4 EGM9EF69AAB BFEF4ёF BF %,�.  

 

�; 1302 F4><I H<D@ CB EBEFBSA<R A4 @4= 2022 7. 6 
%,� <I BD74A<;B64AB 616, 4 6 �<F49 FB?P>B 275.  

!B �<F4= ;89EP 5B?99 K9@ 6 2,5 D4;4 CD96;BLё? 
EFD4AO �6DBC9=E>B7B EBR;4, 6 >BFBDOI A4EK<FO649FES 
FB?P>B 105 F4><I BD74A<;4J<=.  

� 9E?< 6;SFP BF89?PAO9 EFD4AO 3 �9?<>B5D<F4A<R, 
�9D@4A<R < 8DG7<9, FB ;89EP D4;A<J4 6 536 D4; 6 CB?P;G 
�<F4S.  

"5M4S EFB<@BEFP >B@C4A<=-98<ABDB7B6 6 2022 7. 6 
�<F49 CD96OE<?4 FD<??<BA 8B??4DB6 3 1103 @?D8, 4 6 �% 
311, 6 �9?<>B5D<F4A<< 223, 6 3CBA<< 19.  

%4@O9 >DGCAO9 H<D@O-98<ABDB7< A4IB8SFES 6 �<F49. 
�4C<F4?<;4J<S >DGCA9=L9= H<D@O-98<ABDB74 ByteDance 

BJ9A<649FES 6 180 @?D8 8B??4DB6.  
"A4 B5?4849F CDB9>FB@ TikTok.  

� 9Mё B8A4 ><F4=E>4S H<D@4 BJ9A<649FES E6OL9 100 
@?D8 8B??4DB6.  

� �@9D<>9 F4>4S H<D@4 B8A4 3 Space-X �?BA4  4E>4.  
$S8 H<D@ 6 �<F49 <@9RF EFB<@BEFP E6OL9 10 @?D8 

8B??4DB6.  
!4CB@AR, KFB H<D@O-98<ABDB7< 3 QFB H<D@O, 6 BE-

AB6AB@ H<A4AE<DG9@O9 69AKGDAO@< HBA84@< E A9 D94?<-
;B64AAO@< 9Mё <AAB64J<S@<.  

"A< 8B?:AO «6OEFD9?<FP» K9D9; >4>B9-FB 6D9@S, D9-
4?<;GS QF< <AAB64J<<, C9D96B8S H<D@O A4 >B@@9DK9E><9 
A4K4?4, >BF<DGS <I A4 HBA8B6OI 5<D:4I.  

&4> KFB QHH9>F �<F4S BF <ECB?P;B64A<S <AAB64J<= 
6C9D98<.  

!4<5B?PL99 K<E?B H<D@-98<ABDB7B6 6 �<F49, >4> < 6 
8DG7<I EFD4A4I, EBED98BFBK9AB A4 D4;D45BF>9 H<A4AEB6OI 
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GE?G7, Q?9>FDBAAB= >B@@9DJ<<, <E>GEEF69AAB7B <AF9??9>-
F4, D4;D45BF>9 CD<?B:9A<=, <AHBD@4J<BAAOI F9IAB?B7<=, 
4 F4>:9 GE?G7 8?S 5<;A9E4.  

%?4599, K9@ 6 %,� < DS89 8DG7<I EFD4A, D4;6<FO 6 
�<F49 H<D@O CB 5<BF9IAB?B7<< < ;8D46BBID4A9A<R.  

(<A4AE<DB64A<9 <AAB64J<BAAOI H<D@-98<ABDB7B6 6 
�<F49 6 BEAB6AB@ BEGM9EF6?S9FES ;4 EKёF >DGCAOI HBA8B6 
69AKGDAOI <A69EF<J<=.  

"EB59AAB E<?PAB 69AKGDAO9 <A69EF<J<< 6ODBE?< 6 
2021 7. 3 A4 50% 3 < EBEF46<?< 130,6 @?D8 8B??.  

�?S ED46A9A<S G>4:9@, KFB G69?<K<6L<9ES 6 3,5 D4;4 
69AKGDAO9 <A69EF<J<< $BEE<< 6 2022 7. 6C9D6O9 6OL?< A4 
@<??<4D8O 8B??4DB6 < EBEF46<?< 2,4 @?D8 3 6 50 D4; A<:9, 
K9@ 6 �<F49.  

�B?99 6OEB><9 69AKGDAO9 <A69EF<J<< 6 2021 7. 5O?< 
FB?P>B G %,� 3 296,6 @?D8 8B??., 686B9 5B?PL9, K9@ 6 �<-
F49. 

� FB :9 6D9@S 6 BF89?PAO9 HGA84@9AF4?PAO9 F9IAB-
?B7<< �<F4= 6>?48O649F 5B?PL9 ED98EF6, A4CD<@9D, 6 st4rt-
up CB CB?GCDB6B8A<>4@ �<F4= 6 CBE?98A<9 7B8O 6>?48O-
649F 5B?PL9 ED98EF6, K9@ %,�, 3 8,8 @?D8 6 2021 7.  

#9><A A4@9F<? CB6OL9A<9 D4EIB8B6 A4 !�"�$ 6 
C9DEC9>F<69 5B?PL9 K9@ A4 7% 6 7B8.  

"A< 6O89?<?< A9E>B?P>B CD<BD<F9FAOI F9IAB?B7<-
K9E><I B5?4EF9=, 789 A489RFES 8BEF<KP CDBDO6B6: <EE?9-
8B64A<S >BE@BE4, A4G>G B @B;79, >64AFB6GR <AHBD@4J<R, 
6B8BDB8AO9 46FB@B5<?<, 5<BF9IAB?B7<<, CB?GCDB6B8A<>B-
6GR CDB@OL?9AABEFP. 

 

�6DBC9=E><9 <AEF<FGFO B5E?98B64?< 2500 >DGC-
AOI <AAB64J<BAAOI >B@C4A<= 6 @<D9 E ;4FD4F4@< A4 
!�"�$ A9 @9A99 34,7 @?A 96DB G >4:8B=.  

1F< >B@C4A<< ;4D97<EFD<DB64AO 6 43 EFD4A4I, < 
BA< BI64FO64RF 90% 6E9I K4EFAOI ;4FD4F A4 !�"�$.  
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� �<F49 F4><I H<D@ A4EK<FO64?BEP 536 6 2019 7. 
�B?PL9 FB?P>B 6 %,� – 775.  

� �% <I A4EK<FO649FES 421, 6 3CBA<< – 309, 6 
�9D@4A<< – 124, 6 �9?<>B5D<F4A<< – 121.  

!B CB D4EIB84@ A4 !�"�$ �<F4= ;4A<@49F ;89EP 
3-9 @9EFB, GEFGC<6 �%. !4G>Bё@>BEFP 97B <AAB64J<BA-
AOI H<D@ (8B?S ;4FD4F A4 !�"�$ 6 B5M9= 6ODGK>9) 
3,3%, 6OL9, K9@ 6B (D4AJ<<, �9?<>B5D<F4A<< < 84:9 
A4 &4=64A9, AB A<:9, K9@ 6 �9D@4A<<, < A9@AB7B A<:9, 
K9@ 6 3CBA<<, – A4 GDB6A9 2:AB= �BD9<.  

 

� J9?B@ A4 �<F4= CD<IB8<FES 6 QFB@ B5E?98B64A<< 
13,1% 6E9I D4EIB8B6 A4 !�"�$.  

�B?PL9, K9@ 6 3CBA<< < �9D@4A<<, AB @9APL9, K9@ 6 
�% (20,9%) < F9@ 5B?99 K9@ 6 %,� 3 38%.  

#D<5O?PABEFP QF<I H<D@ 6 �<F49 A9 8BFSAG?4 8B 300 
@?D8 8B??4DB6, 6 FB 6D9@S >4> 6 �% 5B?99 470, 4 6 %,� 
5B?99 720 @?D8 8B??4DB6.  

�4 < 6ODGK>4 QF<I <AAB64J<BAAOI H<D@ 6 �<F49 EB-
EF46?S9F 4 FD?A 8B??4DB6, 6 FB 6D9@S >4> 6 �% 5,4, 4 6 %,� 
5,5.  

!B ;89EP �<F4= 686B9 CD96;BLё? �9D@4A<R, 6FDB9 
�9?<>B5D<F4A<R < A4 0,5 FD?A 8B??4DB6 3CBA<R.  

+FB >4E49FES K<E?9AABEF< ;4ASFOI 6 G>4;4AAOI <AAB-
64J<BAAOI H<D@4I, FB 6 �<F49 <I A4EK<FO649FES B>B?B 12 
@?A, KFB A4 1 @?A 5B?PL9, K9@ 6 %,�, AB CBKF< A4 5 @?A 
A<:9, K9@ 6 �%.  

�89EP �<F4= A4 6FBDB@ @9EF9.  
 

6. �A9LASS FBD7B6?S �<F4S E $BEE<9=.  
� 2021 7. FB64DBB5BDBF $BEE<< E �<F49@ 8BEF<7 140,7 

@?D8 8B??4DB6 < ;4 7B8 G69?<K<?ES 5B?99 K9@ A4 35%.  
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1>ECBDF $BEE<< 6 �<F4= CD< QFB@ EBEF46<? 68 @?D8 
8B??4DB6, CB8AS6L<EP A4 39%, 4 <@CBDF $BEE<< <; �<F4S 
8BEF<7 72,7 @?D8 8B??4DB6 3 DBEF A4 32%.  

�@CBDF, >4> 6<8AB, A9@AB7B CD96OE<? Q>ECBDF.  
�B?S �<F4S 6 Q>ECBDF9 $BEE<< 6 2021 7. EBEF46<?4 

13,8%.  

� 2020 < 2021 77. �<F4= ;4A<@4? C9D6B9 @9EFB CB 
Q>ECBDFG 6 $BEE<R ED98< EFD4A @<D4.  

�B?S �<F4S 6 <@CBDF9 $BEE<< F4>:9 A4 C9D6B@ @9EF9.  
$BEE<S Q>ECBDF<DG9F 6 �<F4= 6 BEAB6AB@ @<A9D4?P-

AO9 CDB8G>FO (74% 6E97B B5Nё@4 Q>ECBDF4), CD9:89 6E97B 
A9HFP < A9HF9CDB8G>FO, CD<DB8AO= 74;, G7B?P, :9?9;AO9, 
@98AO9 < 8DG7<9 @9F4??BDG8O, 4?R@<A<=.  

 9APL<= G89?PAO= 69E ;4A<@4RF G8B5D9A<S, A9BD-
74A<K9E>4S I<@<S, DO54 < @BD9CDB8G>FO.  

�OEB>4 8B?S 6 Q>ECBDF9 8D969E<AO < J9??R?B;AB-
5G@4:AOI CDB8G>FB6 (7,6%).  

 9F4??O < <;89?<S <; A<I ;4A<@4RF 5,7%.  
!9@AB7B A<:9 CDB8B6B?PEF69AAO9 FB64DO < E9?PE>B-

IB;S=EF69AAB9 EODPё 3 5,0%.  

�Mё A<:9 CDB8G>J<S I<@<< 3 3,8%, 4 F4>:9 @4L<AO, 
B5BDG8B64A<9 < FD4AECBDFAO9 ED98EF64 3 3,4%.  

� EFDG>FGD9 <@CBDF4 $BEE<< <; �<F4S 6 2021 7. 
A4<5B?PL<= G89?PAO= 69E EBEF46?SRF @4L<AO, B5BDG8B-
64A<9 < FD4AECBDFAO9 ED98EF64 3 60,8%, ;4F9@ I<@<K9E>4S 
CDB@OL?9AABEFP 3 11,3%, F9>EF<?P < B5G6P 3 9,2%, @9F4?-
?O < <;89?<S <; A<I 3 7,1% < @9APL9 6E97B CDB8B6B?P-
EF69AAO9 FB64DO < E9?PE>BIB;S=EF69AAB9 EODPё 3 2,0%.  

$BEE<=E>B-><F4=E><= FB64DBB5BDBF 6 2022 7. 6ODBE 
A4 B8AG FD9FP < 8BEF<7 190 @?D8 8B??4DB6, A9@AB7B A9 8B-
FSAG6 8B A4@9K9AAB7B A4 QFBF 7B8 200 @?D8 8B??4DB6.  

#D< QFB@ Q>ECBDF <; $BEE<< 6 �<F4= G69?<K<?ES A4 
114,1 @?D8 8B??4DB6 3 A4 44% 5B?PL9, K9@ 7B8B@ D4A99.  
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� FB :9 6D9@S <; 8DG7<I EFD4A CBEF46>< FB64DB6 6 
�<F4= 6B;DBE?< 6E97B A4 1,1%.  

 

� 6BF <@CBDF $BEE<< <; �<F4S 6B;DBE A4@AB7B @9AP-
L9 3 6E97B A4 12,8% 3 < EBEF46<? 76,1 @?D8 8B??4DB6. �B;-
A<> D9>BD8AO= CDBH<J<F 6 FBD7B6?9 $BEE<< E �<F49@ 3 38 

@?D8 8B??4DB6. 
1FB 7?46AO@ B5D4;B@ E6S;4AB A9 FB?P>B E G69?<K9A<-

9@ CBEF46>< 6 �<F4= A9HF<, CD<DB8AB7B 74;4, %#� < G7?S, 4 
F4>:9 CDB8B6B?PEF6<S < E9?PE>BIB;S=EF69AAB= CDB8G>J<<, 
AB E D9;><@ DBEFB@ @<DB6OI J9A A4 QA9D7BABE<F9?<.  

�4:AO@ S6?S9FES 6Eё 5B?PL<= C9D9IB8 A4 BC?4FG CB-
EF46B> QA9D7BD9EGDEB6 6 A4J64?RF4I, 6 FB@ K<E?9 C?4F4 ;4 
DBEE<=E><= 74; G:9 BEGM9EF6?S9FES A4 C4D<F9FAB= BEAB69 
6 DG5?SI < R4ASI.  

$BEE<S @B7?4 5O CBEF46?SFP 6 �<F4= EGM9EF69AAB 
5B?PL9 G7?S.  

!B CBEF46>< EB>D4F<?<EP <;-;4 FD4AECBDFAB7B >B?-
?4CE4 $��. %<?PAB G69?<K<?<EP CBEF46>< ;B?BF4 < C4??4-
8<S <; $BEE<< 6 �<F4=.  

�<F4= ;4AS? 8B@<A<DGRM99 CB?B:9A<9 6 <@CBDF9 6 
$BEE<R, 8B698S QFBF <@CBDF 8B 76 @?D8 8B??4DB6, 6 FB 
6D9@S >4> <@CBDF <; �9D@4A<< (6FBDB9 @9EFB CBE?9 �<F4S) 
EBEF46<? 27 @?D8 8B??4DB6, <; %,� 3 17,5, <; �9?4DGE< 3 
15, <; 2:AB= �BD9< 3 13, 4 <; (D4AJ<< < �F4?<< CB 12 
@?D8 8B??4DB6. %B6E9@ A95B?PLB= <@CBDF <; &GDJ<< 3 6,5 

@?D8, <; �A8<< 3 4,4 @?D8.  
�4FB A4@AB7B 5B?PL9 <@CBDFAOI FB64DB6 CBEFGC<?B 

<; �4;4IEF4A4 3 7,1 @?D8 (84AAO9 2021 7.).  
� C9DEC9>F<69 $BEE<S EB5<D49FES EGM9EF69AAB G69-

?<K<FP Q>ECBDF 6 �<F4= A9HF< < A9HF9CDB8G>FB6 CD9:89 
6E97B ;4 EKёF C9D96B;>< A9HF< F4A>9D4@<, F4> >4> A9HF9-
CDB6B8 D45BF49F A4 CD989?9 6B;@B:ABEF9=, CBEF46?SS 80 
@?A FBAA 6 7B8.  
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!4@9K9AB CBEFDB<FP 9Mё B8<A A95B?PLB= A9HF9CDB-
6B8 6 �BEFBKAO= �<F4= E @9EFBDB:89A<S A9HF< A4 �4?P-
A9@ �BEFB>9.  

!4@AB7B 5B?PL9 5G89F CD<DBEF CBEF46>< CD<DB8AB7B 
74;4 6 �<F4= ;4 EKёF CB8>?RK9A<S > 74;BCDB6B8G «%<?4 
%<5<D<» >DGCA9=L97B �B6O>F<AE>B7B 74;B6B7B @9EFBDB:-
89A<S 6 �D>GFE>B= B5?4EF<, 4 F4>:9 ;4 EKёF EFDB<F9?PEF64 
AB6B7B 74;BCDB6B84 K9D9;  BA7B?<R 6 �4C48AO= �<F4=, A4 
KFB CBFD95G9FES, 9EF9EF69AAB, A9E>B?P>B ?9F.  

#BQFB@G 6Eё 5B?PL9 74;4 6 �<F4= $BEE<S 5G89F CB-
EF46?SFP 6 E:<:9AAB@ 6<89, 6 FB@ K<E?9 CB %969DAB@G 
@BDE>B@G CGF<, 6 E6S;< EB EFDB<F9?PEF6B@ 6 �D>F<>9 AB6B-
7B >DGCAB7B ;46B84 CB E:<:9A<R 74;4.  

!4 2023 7. 6O89?SRFES >DGCAO9 ED98EF64 CB D4EL<-
D9A<R CDBCGE>AB= ECBEB5ABEF< &D4AEE<54 < �� 4, CD9:-
89 6E97B CB C9D96B;>9 G7?S.  

� G7B?PAO= CBFB> 6 �<F4= CBQFB@G FB:9 D4EL<D<FES. 
� 2022 7. ;A4K<F9?PAB 6ODBE?4 FBD7B6?S E �<F49@ E9?PE>B-
IB;S=EF69AAB= CDB8G>J<9=, FB64D4@< I<@<K9E>B= CDB-
@OL?9AABEF< < Q?9>FDB@9I4A<K9E><@< <;89?<S@<.  

1FBF DBEF CDB8B?:<FES <, 6B;@B:AB, 84:9 6B;D4EFёF 
6 CBE?98GRM<9 7B8O.  

�; �<F4S 6 2023 7. B:<849FES A4K46L<=ES 6 2022 7. 
GE>BD9AAO= DBEF CBEF46B> 6 $BEE<R CB <@CBDFG FD4AE-
CBDFAOI <;89?<=, 6 C9D6GR BK9D98P 46FB@4L<A, BEB59AAB 
Q?9>FDB46FB@B5<?9=.  

"8AB6D9@9AAB ><F4=E><9 H<D@O 66B8SF 6 EFDB= E6B< 
46FBFD4AECBDFAO9 @BMABEF< A4 F9DD<FBD<< $BEE<< 6;4@9A 
GL98L<I <; $BEE<< 46FB@B5<?PAOI H<D@ «A98DG:9EF69A-
AOI», CD9:89 6E97B D4;6<FOI EFD4A, BEB59AAB �9D@4A<<, 
3CBA<< < (D4AJ<<.  

 O B:<849@ F4>:9 GE>BD9AAO= DBEF CBEF46B> 6 $BE-
E<R <; �<F4S 6OEB>BF9IAB?B7<KAOI FB64DB6, CD9:89 6E97B 
CB?GCDB6B8A<>B6, >B@CPRF9DAB= F9IA<><, C9D984RM<I 
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GEFDB=EF6 < D4;?<KAB7B @9F4??BB5D454FO64RM97B B5BDG-
8B64A<S.  

 

7. 'DB69AP :<;A< < EBJ<4?PAB-89@B7D4H<K9E>B9 
D4;6<F<9 �<F4S 

�:97B8AO= DBEF Q>BAB@<>< �<F4S CB 8310% 6 7B8 6 
CBE?98A<9 40 ?9F EGM9EF69AAB CB8AS? GDB69AP :<;A< ><-
F4=E>B7B A4E9?9A<S.  

� ;A4K<F9?PAB= @9D9 �<F4= B59EC9K<? E6Bё A4E9?9-
A<9 CDB8B6B?PEF6<9@, IBFS >4K9EF69AAB9 C<F4A<9 8?S CB-
?B6<AO A4E9?9A<S EFD4AO FDG8AB8BEFGCAB <;-;4 A96OEB>B-
7B 8BIB84.  

�98P 6 �<F49 B7DB@AB9 EBJ<4?PAB9 A9D469AEF6B, 
CD9:89 6E97B CB D4ECD989?9A<R 8BIB8B6 A4 8GLG A4E9-
?9A<S.  

"EAB6AO@< ;89EP EK<F4RFES FD< CB>4;4F9?S: 
 

#9D6O= CB>4;4F9?P – EBBFABL9A<9 8GL96B7B 8B-
IB84 10% E4@B7B ;4:<FBKAB7B A4E9?9A<S > ED98A9@G 
8BIB8G 10% E4@B7B @4?BB59EC9K9AAB7B A4E9?9A<S 6 
D4EKёF9 A4 8GLG.  

 

1FB EBBFABL9A<9 6 �<F49 21,2 D4;4 6 ED46A9A<< E 
15:8 6 %,� < 12,7 6 $BEE<<, CB 84AAO@ @9:8GA4DB8AB7B 
D9=F<A74.  

� ED98A9@ CB EFD4A4@ �% QF4 D4;A<J4 EBEF46?S9F 10 
D4;, 6 FB@ K<E?9 6 �9D@4A<< 6,9 D4;4, 6 ,69J<< 3 6,2, 6 
3CBA<< 3 4,5, 6 %%%$ BA4 5O?4 3 6 80-9 77. < 4 6 1990 7., 
A4>4AGA9 D4EC484 %%%$.  

 

�FBDB= CB>4;4F9?P – F4>B9 :9 EBBFABL9A<9, AB CB 
20% A4E9?9A<S, 598AB7B < 5B74FB7B.  

� �<F49 D4;A<J4 12,2 6 ED46A9A<< E 8,4 6 %,� < 7,6 6 
$BEE<<, 6 �% 4,3, 4 6 3CBA<< 84:9 3,4.  
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� FD9F<= CB>4;4F9?P – >BQHH<J<9AF EBJ<4?PAB7B 
A9D469AEF64 �:<A< BF 0 8B 100. � �<F49 BA 46,9, 6 %,� 
– 40,8, 6 $BEE<< – 39,9, 6 �9D@4A<< – 28,3, 6 3CBA<< – 
24,9.  

 

#B>4;4F9?< EBJ<4?PAB7B A9D469AEF64 6 �<F49 6 ED46-
A9A<< E %,�, $BEE<9=, �9D@4A<9= < 3CBA<9= CD98EF46?9-
AO 6 E?98GRM9= F45?<J9.  

 

 

%FD4AO R/P 10% R/P 20% �BQHH<J<9AF 
�:<A<  
BF 0 8B 100 

�<F4= 21,2 12,2 46,9 

%,� 15,8 8,4 40,8 

$BEE<S 12,7 7,6 39,9 

�9D@4A<S 6,4 4,3 28,3 

,69J<S 6,2 4,0 25,0 

3CBA<S 4,5 3,4 24,9 

R/P 10% 3 CD96OL9A<9 8GL96B7B 8BIB84 10% 5B74FB7B 
A4E9?9A<S CB ED46A9A<R E EBBF69FEF6GRM<@ 8BIB8B@ 
10% 598AB7B A4E9?9A<S (6 D4;4I). R/P 20% 3 FB:9 CB 20% 
7DGCC9 A4E9?9A<S. 

�BQHH<J<9AF �:<A< CB>4;O649F EF9C9AP EBJ<4?P-
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�<F4= A9 IBK9F 6OIB8<FP A4 8DG7GR 64?RFG, >DB@9 
R4AS.  

�B?99 FB7B, �<F4= F9IA<K9E>< 7BFB6 ;4CGE>4FP D4EKё-
FO 6 R4ASI CB CB?AB= CDB7D4@@9, 6 FB@ K<E?9 ;4C4D4??9-
?<FP %��(&, CBE>B?P>G 6E9 I45O 7BFB6O. 

!B �<F4= A9 IBK9F QFB7B 89?4FP.  
#BFB@G KFB �<F4= CB>4 CB?GK49F 5B?PLGR 8BIB8-

ABEFP BF BC9D4J<= E 8B??4D4@<.  
� 9EFP 9Mё B8<A @B@9AF.  
!4>BC?9A<9 R4A96OI 46G4DB6 6 DBEE<=E><I 54A>4I 

CD<6S;O649F A4E > CB>GC>4@ 6 �<F49.  
�E?< D4APL9 @O @B7?< ECB>B=AB >BA69DF<DB64FP 

R4AP K9D9; FD9FP< >BAEFDG>J<< 6 8B??4DO, 6 96DB, FB E9=-
K4E @O 5G89@ 6OAG:89AO ;4>GC4FP <@9AAB 6 �<F49.  

1FB FB:9 5B?PL4S CDB5?9@4, E >BFBDB= @O 9Mё 8B 
>BAJ4 A9 EFB?>AG?<EP, CB>4 QFB A9 >D<F<K9E>4S @4EE4.  

%C4E<5B 5B?PLB9, >B??97<.  
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"�!#�3� �.�. 
4>48. $�! 
а>ад. "�!#�3� �.�. 
%C4E<5B.  
�B??97<, CD9:89 K9@ CD98BEF46<FP E?B6B EBCD98E984-

F9?R A4L97B !4GKAB->BAEG?PF4F<6AB7B EB69F4 4>489@<>G 
�GE9=AB6G �58GE4?4@G �58G?>9D<@B6<KG, S CB;6B?R E959 
>BDBF><= 4A9>8BF CB CB6B8G B5GK9A<S S;O>4@, >BFBDO= S 
E?OL4? 6 89FEF69.  

!489REP, @9AS A<>FB A9 GCD9>AёF 6 A9CB?<F>BDD9>F-
ABEF< < A9 B5<8<FES. 

' @9AS @AB7B DB8EF69AA<>B6 7DG;<A. 3 7DG;<A BK9AP 
?R5?R, < S6?SREP 45EB?RFAO@ >BE@BCB?<FB@, < 6BEC<F4A 
6 <AF9DA4J<BA4?PAB@ 8GI9 @B<@< DB8<F9?S@< < GK<F9?S-
@<. 

� B8AB= G;59>E>B= L>B?9 CD9CB84ёF HD4AJG;E><= 
S;O> 7DG;<A>4. � BK9AP 6Eё IBDBLB, 89F< 8B6B?PAO, DB8<-
F9?< 8B6B?PAO.  

%CGEFS A9>BFBDB9 6D9@S CD<IB8<F >B@<EE<S, KFB5O 
CDB69D<FP, >4> CD9CB84ёFES S;O>. � >B@<EE<S A<K97B A9 
@B:9F CBASFP 3 89F< CD9>D4EAB B5M4RFES @9:8G EB5B= < E 
GK<F9?9@.  

!B BA< A9 @B7GF CBASFP, A4 >4>B@ S;O>9 BA< B5M4RF-
ES? 

�OSEA<?BEP, KFB 7DG;<A>4 D9L<?4: 4 ;4K9@ 89FS@ KG-
:B= HD4AJG;E><= S;O>? � @AB7B ?9F BA4 BK9AP GEC9LAB 
B5GK4?4 <I 7DG;<AE>B@G S;O>G.  

&4> KFB, 9E?< ><F4=E><= S;O> G A4E K4EFP 6G;B6 CD9-
CB84ёF A4 7DG;<AE>B@ <?< 4D@SAE>B@ S;O>9, A9 5984, BA< 
:9 GK4FES 6Eё-F4><. � QFB 7?46AB9! 

�?46AB9 3 @9FB8B?B7<S < 8GL96ABEFP, 4 A9 E4@ S;O>. 
%C4E<5B.  
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�B??97<, E9=K4E E?B6B 4>489@<>G �GE9=AB6G �58GE4-
?4@G �58G?>9D<@B6<KG, EBCD98E984F9?R !4GKAB-
>BAEG?PF4F<6AB7B EB69F4. 
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�#!����� �.�. 
4>48. $�!, 8. H<?BE. A., A4GKAO= DG>B6B8<F9?P  
�AEF<FGF4 H<?BEBH<< $�! 
а>ад. �#!����� �.�. 
'64:49@O9 >B??97<, QFB, >BA9KAB, 5O? A4EFBSM<= 

GA<69DE<F9F B EBEFBSA<< E97B8ASLA97B �<F4S, CD9:89 6E9-
7B, 97B Q>BAB@<><, @9EF4 6 @<D9, 97B <EFBD<K9E><I C9D-
EC9>F<6.  

3 ;89EP 6 84AAB@ E?GK49 @B7G 6OEFGC4FP FB?P>B >4> 
E?GL4F9?P. !B, CBE>B?P>G QFBF 6BCDBE >4E49FES >4:8B7B <; 
A4E < 6E9= A4L9= EFD4AO, S 6OE>4:G E6B< @OE?<.  

#9D6B9, CB CB6B8G FB7B, KFB 7B6BD<? $GE?4A %9@ёAB-
6<K, KFB, @B?, F4@ GEC9I< 8BEF<7AGFO 6BCD9>< >4><@-FB 
89@B>D4F<K9E><@ FD48<J<S@, ?<59D4?<;@G < F. 8. �CB?A9 
6B;@B:AB. !B G @9AS 9EFP A95B?PLB= BCOF B5M9A<S E ><-
F4=J4@<. 

3 5O? 6 �<F49, 6OEFGC4? F4@ E ?9>J<S@<, B5M4?ES E 
>B??974@<, >BFBDO9, >EF4F<, IBDBLB ;A4RF DGEE><= S;O>, 
<;GK4RF DGEE>GR H<?BEBH<R. � G @9AS BEF4?BEP 6C9K4F-
?9A<9, KFB QFB BK9AP E6B5B8AO9 ?R8<, G A<I A9 5O?B A<>4-
>B= <89B?B7<K9E>B= ;4LBD9AABEF<, B7D4A<K9AABEF<.  

� ;4F9@ S E@BFD9?, >4> BA< BD<9AF<DGRFES 6 EB6D9-
@9AAB@ @<D9, >4> BA< 9;8SF A4 �4C48, 9;8SF > A4@, 6 8DG7<9 
EFD4AO, >4> C9D96B8SF >A<7<. 1FB 89=EF6<F9?PAB E6B5B8-
AO9 6 E6B9= @9AF4?PABEF< < 6 E6B<I 89=EF6<SI ?R8<, S 5O 
F4> E>4;4?, @B5<?PAO9 ?R8<.  

#BQFB@G QF4 FBK>4 ;D9A<S B5 <I 4AF<?<59D4?<;@9 S6-
?S9FES >?<L<DB64AAO@ 96DBC9=E><@ 6;7?S8B@. 3 A9 8G-
@4R, KFB F4> @B:AB CBASFP �<F4=. ' A<I >4><9-FB E6B< 4A-
FDBCB?B7<K9E><9 CD98CBEO?><, >BFBDO9 6Eё-F4>< B59EC9-
K<64RF, 74D4AF<DGRF < CB8>D9C?SRF <I GEC9I 6 EB6D9@9A-
AB@ @<D9.  

� 6FBDB9 ;4@9K4A<9 6BF >4>B9. �BA9KAB, E?GL4S B5 
GEC9I4I �<F4S < D48GSEP ;4 A<I, >4>-FB A96B?PAB B5D4M4-
9LPES > E4@B@G E959. � 6 IB89 8<E>GEE<<, >BFBD4S D4;69D-
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AG?4EP, D9KP L?4 B FB@, >4> 5O A4@ <ECB?P;B64FP BCOF �<-
F4S < F4> 84?99  

' @9AS 6B;A<>4?B 6Eё 6D9@S F4>B9 BMGM9A<9, KFB 
A4L9 B5M9EF6B 6AGFD9AA9 S6?S9FES K9@-FB 5B?PAO@, 9EFP 6 
A4E >4>4S-FB ;4D4;4, < @O A9 ;A49@ >4>4S.  

� 8<47AB;4 A9F CB8?<AAB7B 3 KFB @9L49F A4@ 89=-
EF6<F9?PAB D4;6<64FPES?  

#BK9@G @O A4IB8<@ES 6 F4>B@ CB?B:9A<<, 9E?< 6;SFP 
84:9 K<EFB Q>BAB@<K9E><= 4EC9>F, CBE?98A<9 10 ?9F @O 
FBCK9@ES A4 B8AB@ @9EF9, 9E?< A9 GIB8<@ A4;48.  

� @A9 >4:9FES, CB<E> EB5EF69AAOI CD<K<A < BEAB64-
A<=, 6 E<?G >BFBDOI @O <@99@ E6B< CDB5?9@O, A98BEF4F>< 
< BFEF464A<9, QFB 8B?:AB A4E 59ECB>B<FP 6 C9D6GR BK9-
D98P.  

 O COF4?<EP 20 <?< 30 ?9F ;4<@EF6B64FP >4><9-FB 
C9D98B6O9 F9IAB?B7<<, ECBEB5O GCD46?9A<S < F. 8. E �4C4-
84. !9 CB?GK<?BEP. #D<L?< > >BAH?<>FG E F9@<, >B@G IB-
F9?< CB8D4:4FP, < F9C9DP CBCDB5G9@ ;4<@EF6B64FP KFB-FB 6 
�<F49?  

� CDB5?9@4-FB @B:9F 5OFP EB6E9@ 6 8DG7B@. �98P A4 
E4@B@ 89?9, 9E?< CBE@BFD9FP K<EFB D4J<BA4?PAB, CBE@BF-
D9FP, >4> A4L< 8B>?48K<>< D4EE>4;O64?< B5 GEC9I4I ><-
F4=J96 6 FB=, 6 8DG7B=, 6 FD9FP9= B5?4EF<, >4> G A<I 6;4<-
@BBFABL9A<S E �@9D<>B= E>?48O64?<EP, >4> Q>BAB@<>4 
D4;6<64?4EP, >4> <89B?B7<K9E><9 ?B;GA7< @9AS?<EP.  

1FB 6Eё 6CB?A9 8BEFGCAO9 8?S A4E, D4J<BA4?PAO9 
69M<. � KFB :9 FGF A9CBASFAB7B? � KFB :9, @O F9C9DP 5G-
89@ COF4FPES 6BF QF< <I A4D45BF><, @9I4A<;@O <ECB?P;B-
64FP G E95S? 

�98P @O B>4:9@ES BCSFP 6 F4>B= :9, @B:9F 5OFP, 9Mё 
5B?99 C?BIB= CB;<J<<, K9@ @O B>4;4?<EP E9=K4E, >B784 @O 
COF4?<EP 5D4FP < >BC<DB64FP >4><9-FB ;4C48AO9 69M<.  

 A9 >4:9FES, A4@ A48B 5B?99 6A<@4F9?PAB CD<E@BF-
D9FPES > E6B9= EB5EF69AAB= <EFBD<< < > E6B<@ EB5EF69A-
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AO@ EBJ<4?PAO@ >4F4>?<;@4@, 6 >BFBDOI @O B>4;4?<EP 6 
CBE?98A<9, CB >D4=A9= @9D9, 50 ?9F, @B:9F 5OFP, < 9Mё 
5B?PL9.  

&B 9EFP 6AGFD< E95S A4=F< >4><9-FB D94?PAO9 <EFBK-
A<><, >BFBDO9 B5NSEASRF F9 FDG8ABEF<, 6 >BFBDOI @O B>4-
;4?<EP < 6 E<?G >BFBDOI D4;6<F<9 A4L97B B5M9EF64 5G>EG-
9F.  B:9F, A4L4 CDB5?9@4 6 FB@ < EBEFB<F, KFB @O A9 IB-
F<@ (A9 @B:9@) 5OFP E4@<@< EB5B=, CBASFP E6B< E<?PAO9 
EFBDBAO?! 

 

&BEGASA �.�.: %C4E<5B, �58GE4?4@ �58G?>9D<@B-
6<K.  

3 A9 @B7G BF>4;4FP  <I4<?G �9A<4@<AB6<KG, CD9:89 
K9@ G:9 EB6E9@ ;469DL<FP.  
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#� 2��� �.�. 
4>48. $�! 

а>ад. #� 2��� �.�.  
&B?P>B B8<A >B@@9AF4D<= > �4L9@G 6OEFGC?9A<R.  
�9?B 6 FB@, KFB QF4 CDB5?9@4 6B?AG9F 6E9I.  
� A4 A9ё <EK9DCO64RM9 BF69F<?, >4> S G:9 A9 D4; 7B-

6BD<?, �64A #9FDB6<K #46?B6 6 1918 7B8G 6 E6B9= ?9>J<< 
«"5 G@9 6BB5M9, B DGEE>B@ G@9 6 K4EFABEF<».  

"A B5NSEAS9F A4L< A9G84K< BEB59AABEFS@< A4L97B 
@9AF4?<F9F4.  

(4>F<K9E>< BA 84ёF CBASFP, KFB %F4DO= %69F D4;6<-
649FES CB EC<D4?< < >4:8O= CBE?98GRM<= 6<FB> <ECB?P-
;G9F CD98O8GM<= CB;<F<6AO= BCOF, 4 @O B5D9K9AO D4;6<-
64FPES CB >DG7G, A4K<A4S >4:8O= AB6O= J<>? E AG?S.  

3 8G@4R, QFB <AF9D9EA4S F9@4 8?S B5EG:89A<S A4 B8-
AB@ <; CBE?98GRM<I E9@<A4DB6.  

 

�GE9=AB6 �.�.: �4D97<A �LBFB6<K, QFB 89=EF6<F9?P-
AB EB69DL9AAB ;4@9K4F9?PA4S D45BF4 �64A4 #9FDB6<K4.  

 B:9F 5OFP, 4>489@<> '7DR@B6 E89?49F A4@ >4>-FB 
8B>?48, < @O CB7B6BD<@, < 6E9 CB;A4>B@SFES E QF<@ EB69D-
L9AAB GA<>4?PAO@ 8B>G@9AFB@.  

&9@ 5B?99, #46?B6 698P A4 E6Bё@ EB5EF69AAB@ BCOF9 
QFB 6Eё <??REFD<DG9F < D4EE>4;O649F B5 BEB59AABEFSI DGE-
E>B7B G@4.  

 B:9F 5OFP, ;89EP, <@9AAB 6 QF<I BEB59AABEFSI DGE-
E>B7B G@4, < ?9:4F >4><9-FB CD<K<AO A4L<I A98BEF4F>B6. 

 

'7DR@B6  .�.: � C9D984K< @A9 >FB 5G89F ABE<FP? 
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����2'�"��0��� !���� 

����2'�"��0��� !���� 

"�!#�3� �.�. 
4>48. $�! 
а>ад. "�!#�3� �.�. 
 <I4<? �9A<4@<AB6<K, �O EFB?P>B D4; EEO?49F9EP 

A4 QFG D45BFG, KFB @O G:9, 9EF9EF69AAB, 6BECB?P;B64?<EP 
6B;@B:ABEFPR K9D9; �AF9DA9F B;A4>B@<FPES.  

!B, 6B-C9D6OI, C9D984K< �4@ ABE<FP A9 ;4 KFB! 
� ;4 EEO?>< EC4E<5B! �O 5O CD9;9AFB64?< QFG D45BFG 

5B?99 CB8DB5AB, 4 A9 B5DO6BKAB F4><@< >BDBF><@< J<F4-
F4@<! 

�B??97<, ;469DL49@.  
3 IBKG E>4;4FP, KFB G @9AS FB:9 5O?B :9?4A<9 D4A99 

6EFGC<FP 6 CB?9@<>G. !B S B7D4A<K<?ES FB?P>B 6BCDBEB@.  
%9=K4E IBKG BF@9F<FP DS8 >?RK96OI @B@9AFB6. 
!4KAG E FB7B, E K97B A4K4? CDBH9EEBD �G><A CB CB6B-

8G 5BDP5O %,� ;4 ?<89DEF6B <; <89B?B7<K9E><I EBB5D4-
:9A<=. 

"A< 89?4RF QFB CGFё@ FB7B, KFB COF4RFES <;@9A<FP 
�<F4=.  

 A9 ED4;G D9;4AG?B E?GI, 89=EF6<F9?PAB 698P BK9AP 
64:AB CBASFP, KFB A9 A48B >B7B-FB @9ASFP.  

 9ASFP A48B E4@<I E95S, 89@BAEFD<DGS A4 E6Bё@ 
CD<@9D9 CD<6?9>4F9?PABEFP F4>B7B B5D4;4 Q>BAB@<K9E>B7B 
GCD46?9A<S, EBJ<4?PAB7B GCD46?9A<S, @<DB6B7B GCD46?9-
A<S, >BFBDO= CD<6?9>49F < 6O;O649F E<@C4F<<.  

� CD<@9DG, KFB5O 6E9 :9?4?< ID4A<FP E6B< D9;9D6O 6 
F6B9= 64?RF9 < 6 F6B<I 54A>4I! � F6B< 54A>< < 64?RF4 BF-
?<K4?<EP 5O EF45<?PABEFPR < B59EC9K<64?< 5O QHH9>F<6-
AB9 D4;6<F<9 Q>BAB@<><! 

&B784 6E9 5G8GF EFD9@<FPES <A69EF<DB64FP 6 F6BR 
EFD4AG, CD<9;:4FP 6 >4K9EF69 FGD<EFB6, :4:84FP CB?GK<FP 
6<8 A4 :<F9?PEF6B < 7D4:84AEF6B 6 F6B9= EFD4A9, 4 A9 6 
EFD4A9 F6B<I BCCBA9AFB6. 



http://rannks.ru/pubs/10597680/ 

 

185 

 

� E959 A48B BFABE<FPES 8BEF4FBKAB >D<F<KAB, 4 A9 
EK<F4FP 6E9I 6<AB64FO@< 6 F6B<I CDB5?9@4I. 

1FB >4E49FES 6E9I EFD4A. 
� 6 C9D6GR BK9D98P F9I, >BFBDO9 COF4RFES KFB-FB 

A46S;O64FP 8DG7<@, 4 <AB784 9Mё < CD<@9ASS A9 E4@O9 
?GKL<9 E<?B6O9 @9FB8O.  

�<F4=, S CB?474R, 5?<;B> > F4>B= >BAJ9CJ<<, 9E?< 
E@BFD9FP A4 97B Q>BAB@<K9E>GR EFD4F97<R. 

� 6BF CB?<F<K9E>4S C?4FHBD@4 GCD46?9A<S B5M9-
EF6B@ 6O;O649F G >B7B-FB @AB:9EF6B 6BCDBEB6, 4 G >B7B-FB, 
@B:9F, < ;46<EFP! 

�I >D98B 3 >BC<FP E<?O < A9 CB>4;O64FP E6B< 6B;-
@B:ABEF<.  

�BF QFB ><F4=E>4S @G8DBEFP, BA4, 6 FB@ K<E?9, 6OD4-
:49FES 6 F4>B7B DB84 CDBS6?9A<< E6B97B 6?<SA<S A4 @<D.  

�<F4= E95S D4;6<649F, BA >BC<F >4C<F4? @4F9D<4?P-
AO= < CB?<F<K9E><=, A9 6OCSK<649F E95S D4APL9 6D9@9A<.  

� GDB69AP :<;A< < 5?47BEBEFBSA<S E6B97B A4DB84 
A4D4M<649F 84:9 5B?99 5OEFDO@<, K9@ 5O?B ;4C?4A<DB64-
AB, F9@C4@<.  

#D< QFB@ >9@-FB <; 6OEFGC46L<I E97B8AS 5O? EHBD-
@G?<DB64A BK9AP FBKAO= F9;<E.  

 <D E97B8AS ;46Bё6O649FES Q>BAB@<K9E>< < CB-
?<F<K9E><. 

&9@ A9 @9A99 3 A9 <@9S 6B9AAOI J9?9= 3 �<F4= EK<-
F49F, KFB 4D@<S 6E9784 8B?:A4 5OFP 7BFB64 > 6B=A9.  

1FB A9 B;A4K49F 6B964FP, 4 CDBEFB 5OFP 7BFB6O@ > 
6B=A9. �B?PL4S D4;A<J4! 

�BF F4>4S 84?PAB6<8ABEFP, BEFBDB:ABEFP, 4>>GD4F-
ABEFP < B59EC9K9A<9 E6B9= 59;BC4EABEF< K9D9; 7BFB6ABEFP, 
A9 5B?99 FB7B, 4 A9 K9D9; A46S;O64A<9 E95S E<?B=!  

"K9AP 64:AO= @B@9AF.  
1FB CD<AJ<CO, >BFBDO9 HBD@G?<DGRFES 6 BH<J<4?P-

AOI @4F9D<4?4I �<F4S. 
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3 EB7?4E9A E >B??974@< 3 QFB A9 D9>?4@AO9 ER:9FO, 
QFB 89=EF6<F9?PAB F9;<EO, >BFBDO9 D94?<;GRFES A4 CD4>-
F<>9. 

�B @AB7<I E?GK4SI 89>?4D<DGRFES < D94?<;GRFES 
F4>:9 <89< EBJ<4?PAB= ECD4698?<6BEF<.  

1FB 89=EF6<F9?PAB CDB<;6B8<F BK9AP E<?PAB9 6C9-
K4F?9A<9, >B784 89>?4D<DG9FES < CBFB@ D94?<;G9FES.  

�9>?4D<DG9FES < D94?<;G9FES! 
 

�B;A<>49F EB6E9@ 8DG7B= GDB69AP 8B69D<S > 89>?4D4-
J<S@, > D9L9A<S@, CD<A<@49@O@ A4 7BEG84DEF69AAB@ 

GDB6A9! 
� A4B5BDBF, >B784 89>?4D<DG9FES >B@@GA<;@, 4 CBFB@ 

D94?<;G9FES A9KFB EB6E9@ A4 A97B A9 CBIB:99, FB BK9AP 
5OEFDB EFD4A4 D4EC4849FES!  

�B784 89>?4D<DGRFES DOABKAO9 BFABL9A<S, BEAB-
64AAO9 A4 K9EFAB= >BA>GD9AJ<<, 4 D94?<;G9FES B?<74DI<-
K9E>B9 E?<SA<9 >4C<F4?4 < 6?4EF<, 6B;A<>4RF E9DP9;AO9 
EBJ<4?PAB-Q>BAB@<K9E><9 CDB5?9@O. 

�B784 89>?4D<DG9FES @AB:9EF6B CB;<F<6AOI J9?9=, 4 
CBFB@ CB?GK49FES CDBF<6BCB?B:AO= D9;G?PF4F&  
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